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INDEPENDENT AUDITOR'S REPORT

To the Members of
PATIL AUTOMATION PRIVATE LIMITED.

Report on the Audit of the Financial Statements

Opinion

We have audited the Financial Statements of PATIL AUTOMATION PRIVATE LIMITED ("the
Company"), which comprise the balance sheet as at 3l st March 2022, and the statement of profit and
loss. (statentent o.f changes in equity) and statement of cash flows fbr the year then ended. and notes
to the Financial Statements, including a summary of significant accounting policies and other
explanatory information [hereinafter relerred to as "the Financial Statements"].

In our opinion and to the best of our information and according to the explanations given to us" the
aforesaid Financial Statements give the information required by the Companies Act.20l3 in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31.2022. and its
profit/loss. (change:; in equity)and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Companies Act,20l3. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities./br rhe Audit d-the Finqncial
Statemenl.s section of our report. We are independent of the Company in accordance with the Code o/
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Financial Statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) o1' thc
Companies Act,20l3 ("the Act") with respect to the preparation of these F-inancial Statements that
give a true and fair view of the financial position, financial performance. (changes in equity) and
cash flows of the Company in accordance with the accounting principles generally accepted in India.
including the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
tbr safbguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making .iudgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presenlgf
Statements that give a true and fair view and are free from material miss.
lraud or error.
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In preparing the Financial Statements. the Board of Directors is responsible for assessing tlie
Company's ability to continue as a going concern. disclosing, as applicable. matters related to going
concerll and using the going concern basis of accounting unless the Board o1-l)ircctors eithcr intcnds
to liqLridate the Conrpany or to cease operations. or has no realislic altcrnativc but to clo so.
-l-liose Iloard of Directors are also responsible fbr overseeing the (ionrpany's llnarrcial reporting
process.

Auditor's llcsponsibilities for the Audit of the F'inancial Statements

Our objectives arc to obtain reasonable assurance about whether the Irinancial Statcmcnts ils .l rvholc
are lree fionr ntaterial misstatenlent. whether due to fiaud or error. and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance. but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material ntisstatement u,hcn it
exists. Misstatements can arise from lraud or error and are considcrcd material i1. individualll,or in
the aggregate. they cor.rld reasonably be expected to influence the econontic decisions ol uscrs takcn
on the basis o1'these Financial Statements.

As part of an ar-rdit in accordance with SAs" rve exercise prof-cssional "iudgntent and maintain
profbssional skepticisnt throughout the audit. Wc also:

a. Idcntif,v and assess the risks ol'material nrisstatement of thc lrinancial Statclrents.'n'n'hcther dLrc
to liaud or error, design and perform aurdit procedures rcsponsive to those risks" and obtain
audit evidence that is sufficient and appropriate to provide a basis lbr our opinion. 'l'he risk o1'

not detecting a material misstatemcnt resulting fiorn fraud is liigher than lbr onc resulting fionr
error" as fraud nray involve collLrsion" fbrgery. intcntional ortrissior-ts. ntisreprcscntations. or thc
or,'erridc of internal control.

b. Obtain an understanding of internal control relevant to the ar"rdit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of thc Contparries
Act,2013, we are also responsible for expressing our opinion on whether the conrpany has
adequate internal financial controls systenl in place and the operating ef'fectivencss ol- sr.rch

controls

c. frvalLrate thc appropriateness olaccounting policie-s uscd and thc rcasonahlcncss olaccountir-rs
estimates and related disclosures ntade by ntanagement.

d. Conclude on the approprialeness of nranagenrent's usc of' thc going conccrn basis o1'

accounling and. based on the audit evidence obtained, whether a matcrial uncertaintl,' u-xists
related to events or conditions that may cast significant dourbt on thc Contpany's abilitl, to
continue as a going concern. If we conclude that a material uncerlainty exists. we arc rcclr.rirccl

to draw attention in our auditor's report to the rclated disclosurcs in the Financial Statenterrts
or. if sr"rch disclosr"rres are inadequate. to rnodify our opinion. Our conclusions are based on thc
audit evidence obtained up to the date of, our auditor's report. F{owever. luture events or
conditions may cause tl-re Company to cease to continue as a going concern.

e. frvaluate the overall presentation, structure and content of the .

thc disclosLrrcs" and u,hcther the Financial Statentents rcprescnt
cvents in a rnanncr that achicvcs f-air prescntation.

Matcrialitf is thc nugnitudc o1'misstatcnrcnts in thc lrinancial Statc
aggrcgatc. rlakcs it probable that the ccononric decisions ol-a rcasorra

Financial Statements, inclr-rding
the underlying transactions and
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Financial Statements may be influenced. We consider quantitative rnateriality and qualitative f-actors
in.

(i) Planning the scope of our audit work and in evaluating the results of our work: and
(ii) to evaluate the effect of any identified misstaternents in the Financial Statements.

We contmunicate with those charged with governance regarding. among other ntatters. tlre planr-red

scope and timing of the audit and significant audit findings, including an)'sigrrificant deflcicncics in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with thent all
relationships and other matters that may reasonably be thought to bear on our independence. and
where applicable, related safeguards.

From the matters communicated with those charged with governance. we determine those matters
that were ol rnost significance in the audit of the Financial Statements of the current period and are
therefbre the key audit matters. We describe these matters in our auditor's rcport unless law or
regulation precludes public disclosure about the matter or when" in extremely rare circumstances. \\,c
determine that a matter should not be communicated in our report because the adverse consequenccs
of doing so would reasonably be expected to outweigh the public interest beneflts o1- such
communication"

Report on Other Legal and Itegulatory Requirements

l. As required by the Companies (Auditor's Report) Order. 2020 ("the Order"). issued by the
Central Government of India in terms of sub-section (ll) of section 143 of the Companies Act.
2013, we give in the Annexure A a statement on the matters specified in paragraphs 3 and 4 ol-
the Order. to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) Wc have sought and obtained all the inlbrrnation and cxplanations which to the best ol'
our knowledge and belief were necessary fbr the purposes olour audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so lar as it appears lrom our examination of those books

(c) Not applicable.

(d) The Balance Sheet, the Statement of Profit and [.oss, (the Statement of Changes in
Equity) and the Cash Flow Statement dealt with by this Report are in agreement with the
books ofaccount.

(e) In our opinion, the aforesaid Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules. 2014.

On the basis of the written representations received lrom the directors as on 3 lst March.
2022taken on record by the Board of Directors. none of the directors is disqualified as on

I st March, 2022 from being appointed as a director in terms of Section 164(2) of thc

(



(e)

(h)

Act.

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in "Annexure A".

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule I I of the Companies (Audit and Auditors) Rules. 2014, in our opirrion and to
the best of our information and according to the explanations given to us:

a. Customer M/s Rakheja Engineers (P) Ltd (REPL) has filed an Civil petition against
the Patil Automation Private Limited (PAPL) in Civil Court, Faridabad for failure to
supply the material by company within agreed timeline and demanding the refund of
Rs 1,02,00,000/- which was paid as an advance. PAPL has replied that RF.PL was
not ready to pick the projects in stipulated time frame as that they were not
continuing this business in their portfolio also PAPL has asked to settled the cost
incurred during this projects (Non-moving Inventory / losses of material which
cannot be recovered). The case is pending with the Faridabad Civil Court.

b. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

c. There were no amounts which were required to be transferred to tlre Investor
Education and Protection Fund by the Company.

d. i. The management has represented that, to the best of it's knowledge and beliel.
other than as disclosed in the notes to the accounts. no funds have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any other
person(s) or entity(ies), including foreign entities ("lntermediaries")" with the
understanding, whether recorded in writing or otherwise. that the lntermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company
("Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

The management has represented. that, to the best of it's knowledge and belief .

other than as disclosed in the notes to the accounts" no firnds have bcen
received by the company from any person(s) or entity(ies). including fbreign
entities ("Funding Parties'"), with the understanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly.
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries:

(

lll Based on such audit procedures which we have considered reasonable
appropriate in the circumstances. nothing has conte to our noticc that
caused us to believe that the representations under sub-clause (i) and

and
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(ii)
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contain any material mis-statement.
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The company has not declared or paid any dividend during the year is in accordance
witlr section 123 of the Companies Act 2013", Hence clause not applicable.

For,
SBOhara&Co
Chartered Accountant
FRN - l3l804W

Mem. no - 131087
TJDIN - 2213 I 087AOBZON6356

Date : 26th luly 2022
Place : Pune
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ANNEXIJIII' _ A TO TFIE AUDITORS' RIipOR.t

'fhe Anncxure rcferred to in our report to the membcrs of pATll. AtJ1oMATloN l,lllVATI,l
LIMITLD for thc vear cndcd 3lst N,tarch,2022.

On the basis o1'the infbrmation and explanation gircn to us during the course olour aLrclil. r,lc rcport
that:

l' (a) A. Conlpant' is nlaintaining proper records shorlinu. particlrlars. inclLrcling situatisp el'
Propcrty. Plant and lrquipntcnt. Ilorvevcr thc clLrantitative cletails ol- sarlc is not
ntaintaincd:

B' Conlpany is maintaining proper records shorving firll particulars of intapgrblc
assets:

(b)

(c)

(d)

(e) No proceedings have been initiated or are pending against the company
benami property under the Benami Transactions (Prohibition) Act. 1988

Property, Plant and Equipment have been physically verified by the management at
reasonable intervals; No material discrepancies were noticed on ru.'h verification.
Yes all title deeds of immovable propefties are held in name of Cornparry.

Company has not revalued its Property. Plant and Equipntent (including Right of tJse
assets) or intangible assets or both during the year.

rules made thereunder.

2. (a) Physical verification of inventory has been conductecl at year end
in our opinion, the coverage and procedure o1'such veriflcatiop
appropriate. However there are some minor discrepancies have
management during the verifi cation.

(b) The company has not been sanctioned any working capital limits in excess of five crore
rupees, in aggregate, from banks or financial institutions on the basis of security of
current assets during the year. However the company has been sanctioned an overdralt
from the bank as mentioned below, Howeverthere are no requirements of the bank to fllc
the stock statement, therefore the same have not been filed.

Sr No Bank Name Limit Sanctioned ( llosing b:rlancc

I Baramati Sahakari Bank 4,45.00.000 2"8r7&el(
2 Udyam Vikas Sahakari Bank Ltd 8"55"00.000 13.s4.83.3 8

:.ss.i r.foJ ICICI Bank 4.00.00.000

17,00,00,000 rs24$3/q

i' DLrring thc ycar the conrpalty has no1 nrade anv investnrenls or rrot proviclccl anr suar-alrtccs.
Ilorvevcr provided security of its assets to companies. flrrns LLP"s or an\ othcr partics cu'crccl
in the register nraintained ,/s 189 of co.rpanies Act,2013.
(a) 'fhe cotrpany has not provided loans or advances in naturc o1'loans or st6ocl guaraplccs .

hou'cl'er thc colrpany ltas provided the sccurity ol'its lancl and buildirrs sitr-Latccl ar (iat
No. 154. I Hector 87 R. Behind GE. Sudumbre. Chakan. MIDC p

' for holding any
(45 o1' 1988) and

by the management and
by the management is
been observed by thc

(

,48.91 0
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53.493

loan of M/s EVTric Motors of Private l-imited (Associate com
Pr"rnc. 1br thc
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Rs 15,00,00,000/- and closing balance as on 3lst March is Rs. l4Jg.69.Og4/-.
(b) 'fhe security given and its terms and conditions and not pre;uclicial to the interest of thc

conlpany.

(c) Not Applicable

(d) Not Applicable

(e) Not Applicable

(l) Not Applicable

Dr-rring the year the company has not provided loans and provicled advances in thc nature ol'
loans. or stood guarantees, or provided security to any othcr entity. Ilowever the corlparrS,has
granted advances which are customary in nature.
'l-he Company has not accepted any deposits.

We have broadly reviewed the books of account maintained by the company pursuant to tlrc
Rules made by the Central Government for the maintenance of cost records uncler section I 4g ol'
the Act. and are of the opinion that prima facie, the prescribed accounts and records have been
made and n-raintained.

(a) fhe company is regular in depositing undisputed statlrtory dues inclr-rding Goods ancl
Services 'fax. provident fund. employces' state insurance. income-tax. dLrty ol'cLrstonrs.
and any other statutory dues to the appropriate autlrorities.

(b) There is no dispute with the revenue authorities regarding any dr,rty or tax payablc.

There is no such transactions which are not recorded in the books ol account have been
surrendered or disclosed as income during the year in the tax assessments under the Incomc 'l'ax
Act. I 961 (43 of I 961 ).

9. (a) Company has not defaulted in repayment
of interest thereon to any lender.

of loans or other borrowings or in the payment

(b) C--ompany is a not declared wilfirl dcfaulter by any bank or flnancial irrstitr-rtion or olhcr
lendcr:

(c) No tcrm loans were raised during the year. therclorc thc sanre is not applicablc.
(d) IrLtnds raised ott short tcrnt basis havc not becn Lrtiliscd lbr lorrg tcrnr purposcs.
(c) Conlpany has not takcn any lirnds fl'ont an)' clttit\ oI. pcl'son on llccollltl ol'or to ntcct thc

obligations of its subsicliaries. associates or.joinl r'cntLrrcs.

(l) Conlpany has not raised anv loans cluring the vear orr thc plcclge of sccLrrities hclcl irr its
sr,rbsidiaries.,ioint vcnturcs or associatc contpatrics.

l0' (a) 1-he Clorrlpany has not raiscd moncys by w'ay of initial public oll-er or lirrllrcr pLrblic ol'lt.r
(inclLrding debt instruntents) dLrring thc y,ear.

(b) Corllpany has not rnaclc arty prcl'ercr,tial allotment or prir,,atc placcnrcnl ol sSarcs 9r
corrvcrtible debentures (fully. partialll' or optiorrally corrv,ertible) clLrring rhe 1,car.

ll' (a) Based on our ar-rdit procedures and the ir-rfbrrration and cxplanatiel praclc arailahlc t. Lrs
r-ro such fraud noticed or reported dLrring tl-re ycar.

(b) No report under sub-section (12) of section 143 of the Companies Act has
the auditors in Form ADT-4 as prescribed under rule 13 of c
A,clitors) Rr-rles. 201.1 with the ('e.tral (io'crtnrenl:.

(c) 'l'herc 
are no rvhistle-blower conrpraints as inlbrnrccl to Lrs.

4.

5.

6.

(

8.

(

been filed by
and



12. (a) As per information and records available with us The company is not Nidhi Company.

(b) Not Applicable

(c) Not applicable

13. All transactions with the related parties are in compliance with sections 177 and 188 o1'

Companies Act where applicable and the details have been disclosed in the financial statements.

etc., as required by the applicable accounting standards;

14. (a) The company has an internal audit system commensurate with the size and nature ol'its
business;

(b) The reports of the Internal Auditors ficr the period under audit was considcred by usl

l5 Company has not entered into any non-cash transactions with clircctors or persons connectcd
with him.

16. (a) The company is not required to be registered under section 45-lA of the Reserve Bank o1'

India Act, 1934 (2 of 1934).
(.' (h) Not Applicable.

(c) Not Applicable.

(d) Not Applicable.

17. The company has not incurred any cash losses in the previous financial year"

18. No resignation of the statutory auditors during the year takes place.

19. On the basis of the financial ratios. ageing and expected dates of realisation of financial assets

and payment of financial liabilities. other inlormation accompanying the flnancial statcments.
our knowledge of the Board of Directors and nranagement plans. we arc of the opinion that no

material uncertainty exists as on the date of thc audit report tlrat company is capable of nteeting
its liabilities existing at the date of balance sheet as and when they fall due within a pcriod ol'
one year fiom the balance sheet date;

20. (a) Since the turnover of the company less than Rs 500 Crore the provision of section 135 ol'
the Companies Act.20l3 is not applicable.

( tnl Not Applicabte.

21. Consolidated Financial statement is not applicable to thc company. hence this clausc is not

applicable.

For.
SBOhara&Co
Chartered Account
[rRN - l3l804W

Shreyas Ohara
Mem. no - 131 Date : 26th July 2022

Place : PuneTJDIN - 2213 I 087AOBZON6356



ANNEXURE - B TO TI{E AUDITORS'REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act,20l3 (.,the Act'o)

we have audited the intemal financial controls over financial reporting of PATIL AUTOMATION
PRIVATE LIMITED. ("The Company") as of 3I March 2022 inconjunction with our audit of the
financial statements of the company for the year ended on that date.

Management's Responsibility for [nternal Financial controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (.1CAI').
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its assets. the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibilify

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated eflectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists. and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk' The procedures selected depend on the auditor's judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reportin
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (l) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of' unauthorised acquisition.
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls. material misstatements due to
effor or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
flnancial control over financial reporting may become inadequate because of changes in conditions. or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion. the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over flnancial reporting were
operating effectively as at 3l March 2022, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For"

SBOhara&Co
Chartered Accountant
FRN- l3r804W

Mem. no - l3 1087
UDIN - 22131087 AOBZON6356

Date : 26th July 2022
Place : Pune



PATIL AUTOMATION PRIVATE LIMITED
CIN No : U29299PN20I5PTC155E7E

Balance Sheet as at 3lst Mar,2022

Figurrs as at the end of
Note No current reporting period

31st Mar 2022

Figurcs es rt the end of
current rcporting period

3lst Mer 2021

L EOUITY AND LIABILITIES

(1) Shereholder'sFund
(a) Share Capital
(b) Reserves and Surplus

(2) Sherr applicetion money pending allotment

(3) Non-Current Lirbilitics
(a) Long-termborrowings
(b) Long+erm loansand advances
(c) Long-termprovisions

(4) Currentliebilitirx
(a) Short+erm borrowings

, (b) Trade payables

( t"i othercurrentliabilities
(d) Short-term provisions

IL ASSETS

(1) Non-current esscts
(a) Fbedassets
(D Proper$, plant& equipment
(iD Intangible assets

(iii) Capital work in progress

Non - current investments
Long term loans and advances

Defened tax asset (Net)

(2) Currrnt.ssets
(a) Inventories
(b) Trade receivables
(c) Cash and cash equivalents
(d) Shortterm loans and advances
(e) Other current assets

Summary of signifi canl accounting policies

3

4
50,400,000 50,400,000
149,608,061 95,719,337
200,008,061 146,119,337

5

6

7
172O2,0N

152,453,493
216,324,691
58,084,126

68,245,861
t7,202,000

2rs,308,932
12t,663,996

4,122,114 2,129,998
2t)24,t14 87,577,859

8

9
l0
lt 21,504,311 8,535,238

443.366.,621 345,50&166

Totel 669,698,796 s79,20s,362

l2
12

t2

l3
t4
l5

l6
17

l8
l9
20

(b)
(c)
(d)

- t,607,004
142,031,469 151,E07,106

138,988,134
3,043,33s

1,001,0c0
20,408,585

5,623,547

146,508,991

3,69t,11 l

1,001,000

20,370,s27
4,696,303

27,033,132

68,709,782
208,232,537
192,967,329

l 5,8r9,404

26,M7,830

85.655.602
126,973,288
155,606,030

7,982,104

( 14,90s,t43 25,113,402
s00,634,19s 401,330,426

66r,6rSire

The accompanying notes are an integral part ofthe financial statements.

As per our report ofeven date

FoTSBOHARA&CO
Chertertd Accountrnt
Firm Rcgistratfun No 131804{

UDIN : 221310t7AOBzONGl56
Dete : 26th July 2022
Plece: Punc

For end on behrlf of Boerd of Dircctors
PATIL AUTOMATION PRTVATE LIMITED

frilt
l ''.' ---Mr$iOJ PATIL

Total



PATIL AUTOMATION PRTVATE LIMITED
CIN No : U292DPN20I5PTCI5587E

Stetement ofProlit rnd Loss for the Year ended 3lstVlar,2022

FisuE as aa lhc end of current
Note No 

reforting pcrioo Slst Mar 2022
Figuros rtttc end of prwious
rcporting pcriod 31st Mar 2021

I

II

III

IV

INCOME

Revenue fiom optrations

Oths Income

EXPENSES

Totrl Incomc (I +ID

Cost of Mat6ial Consumed

Changes in inventories offinished goods, wor*-in-progress and Stock-in-Trade

Employ€c bcnefi t expenses

Financial costs

Depreciation and amortization exp€nse
Other expenses

Totd ExpcDs6

V Profit before exc€ptional and extraordinary it€ms and tax

YI Exc€ptionalltems

yII Proft before extraordin ry it€rns and tax (V - VD

YIII Extraordinary It€ms

I( Itofitbefore tax (VII - VIID

X Taxexp€nse:
(l) Curr€nt tax
(2) Previous year Income Taxes
(3) Deferred tax

XI Profi(Loss) from the perid fiom ontinuing opei"uiom

XII Profit{toss) from discontinuing operations

XIII Tax exp€nse ofdiscounting operations

XIV Profit(Loss) from Discontinuing opelations

XV ltofit(toss) forthe period

XVI Eaming p€r equity share:
(l) Basic
(2) Diltxed

(Nominal Value ofShares Rs l0l- (P.Y. Rs l0)
(Computed on basis oftotal profis for the year)

5"mmary of sipificant accormting policies

2t

22

941,628,632

29,304,289

632,962,s99

24,315,533

97093282r 657278,t32

535,623,395 3t7,179,93323

24

25

26
l2
27

15,899,787

I 19,857,904

14,842,579
22,7M,998

73,431,rm

86,973,198
16,963,554
23,204,156

III. IV

190,794,960 124,302,573
899,725,623 U2,O54,Q4

(
v-u 71207,298 15,223,528

vil - vill

l5

IX-X

18245,818

(927,244)

4,738J2a
7,214

(353,208)

Nil Nil

NiI Nil

xII-XIII

x+xv
28

2.15
2.15

(

The accompanying notes are an integral part ofthe financial statetnents.

As pei our report ofeven date

For SBOHARA & CO
Charterad Accountrnt
Firm Rcgistntion Nq.f 3f 804W

For and on behrlfofBoard ofDirectors
PATIL AUTOMATION PRIVATE LIMITED

fl"fill
AARTI PATIL

DIRECTOR
ASOHARA

Mimbcnhip No. 131087
UDIN : 22I3I0E7AOBZ)N6356
D^te i 26th July 2022
Place : Pune

ffi DIN No 07029&t9
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PATIL AUTOMATION PRIVATE LIMITEI)
CIN No : U2Y2DPN2OT5PTC155E78

Cash Flow statement for the period ended 3lst Match,2022

Figurts as at the end of
currtnt reporting period 31st

M*ch2O22

Figures as at the end of
current reporting period 3lst

March 2021

Cash Flow from Oneratins Activitv
Net profit before Tax
Adiustments to Net profit
Add:
Depreciation
Interest debited to proftt and loss account

Less :

Interest credited to profit and loss account

Income on account offoreign currency translation

Rent received
Profit on sale ofasset
Other non operating income

Operating profit before changes in working capital

Effect of chanse in Workine capital

Current Liabilities
Increase / (Decrease) in Trade payable

Increase / (Decrease) in Provisions

Increase in other cunent liability
Decrease in other current liability
Current Assets

Decrease in Inventory
Increase in Inventory
Increase in Trade Receivable

lncrease in other current asset

Decrease in other current asset

Cash generated from Opcreting Activity

Less : Direct Tax Paid (net ofrefund and provision oftax)

Net Cash Generrted from operrting activities (A)

Cesh from Investing Activitv
Purchase of Fixed Assets

hoceeds from disposal ofFixed Assets

Investnent made in securities

Other non current liabilities
Increase in security deposits

Profit on sale ofasset
Other non operating income

Net cash generated from investing activity (B)

Cash from Financine Activitv
Share capital
Proceeds from short term bonowings
Repayment from short term borrowings
Proceeds from long term borrowings
Repayment fiom other unsecured loans

Interest received
Payment ofinterest

Net cash genersted from financing ectivity (C)

71,207,298

22,706,998
12,646,728

15,223,528

23,204,156
16,718,871

35,3s3,726

(13,s79,844)

(13,228,000)
(5,957)

79,747,223

1,015,759
I 4,96 I,1 89

(39,539,728)

16,945,820

(81,259,249\

z.:rlo.iss

39.923,O27

(t 1,073,938)
(33,91s)

(2,2s0,329)
(779,146)

41,009,227

(31,6r4,s30)
576,562

(1s,730,3921

78,858,455

(s,610,2s21

(2,7s0.;61)

(5.758.027) 64.738.509

(18,24s,818) (4,745,342)

(24.003.845) s9.993.167

(
(13,121,361)

190,000

(38,0s8)
5,957

13,228,000

(6,522,887)
2,100,000

36,672
779,146

2,250,329

1s2,4$,;s3

(92,286,003)

13,579,844
(12,646,728)

(48,s67,;20)

(42,7s4,7-23)

I 1,073,938
(16,71 8,871)

'ffi#9
6/;
a$

6t

Ntt



Cash and cash equivalents at the begning ofthe year
Net (decrease) / increase in cash and cash equivalents

Cash and cash equivalents at the end ofthe year

Cash and Cash equivalents as per Note 17

I 55,606,030
37,36r,299

t94,336,979
(38,730,949)

192,967329 155.606.030

t92,967,329 155,606,030

The accompanying notes are an integral part ofthe financial statements.

As per our report ofeven dale

FoTSBOHARA&CO
Chartered Accountatrt
Firm Registration No. l3l804W

Membership No 131087
UDIN : 22131087AOB2ON63S6
Date: 26th July 2022
Place: Pune

For end on behalf of Boerd of Directors
PATIL AUTOMATION PRIVATE LIMITED

tt4rl
AARTI PATIL

DIRECTOR
DIN No 07029839

ffiRffi
0

\ ^lu.\

PATIL
DIRECTOR

(



2.1

PATIL AUTOMATION PRIVATE LIMITED
SIGNIFICANT ACCOUNTING POLOCIES AND NOTES TO ACCOUNTS FOR THE YEAR 31ST MARCH 2022

CIN No : U29299PN2015PTC155878

Company Overview

The Company is presently engaged in the business of manufacturing and supply of Welding fixture, Inspection Jigs & Gauges,

Conveyor, Assembly Line and Harvesting Parts. The registered office of the company is situated at Gat no 154, Behind G.E.

Company, Sudumbrg Tal - Maval, Pune, Maharashtra - 412109.

Statement of significant accounting policies

The Company is a Small and Medium Sized Company as defined in the General lnstructions in respect of Accounting Standards

notified under the Companies (Acrounting Standards) Rules, 2006 (as amended). Acrordingly, the Company has complied with the

Accounting Standards as applicable to a Small and Medium Sized Company.

Basis of accounting and preparation of linancial statements

The hnancial stalements of the Company have been prepared in accordance with the Generally Accepted Accotrnting Principles in
India (Indian GAAP) under historical cost convention on the accrual basis. Indian GAAP comprises mandotory accounting standards

as prescribed under section 133 of the Companies Act,2013 ('Act") read with rule 7 of Companies (Accounts) Rules, 2014, the

provisions ofthe act (o the extent notified and applicable). The accounting policies, in all material respects, have been consistently

applied by the Company and are consistent with those used in the previous year.

Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the management to make estimates and

assumptions considered in the reported amounts of assets and liabilities (including contingent liabilities) and the reported income and

expenses during the year. The Management believes that the estimates used in preparation of the financial statements are prudent and

reasonable. Future results could differ due to these estimates and the differences between the actual results and the estimates are

recognised in the periods in which the results are known / materialise.

Revenue recognition

23.1 Income from sale of goods are recognised and accounted on accrual basis . Where the ability to assess the ultimate collection with
reasonable certainty is lacking at the time ofraising any clain;revenue recognition is postponed to the extent ofuncertainty involved.

232 lncome from rendering of services are recognised and accounted on accrual basis. Where the ability to assess the ultimate collection

with reasonable certainty is lacking at the time of raising any clairqrevenue recognition is postponed to the extent of uncertainty

involved.

233 lnterest income is recognised on accrual basis and based on time proportion, amount involved and applicable rate.

{

2.2

23

(r Fixed Assets, Depreciation and amortisation

Fixed assets are carried at cost ofacquisition (including directly attributable costs such as freight, installation, etc.) or construction less

accumulated depreciation. Borrowing costs directly attributable to acquisition or construction ofthose fixed assets, which necessarily

take a substantial period oftime to get ready for their intended use, are capitalised.

Acquired intangible assets are capitalised at the acquisition price. Intemally generated intangible assets are recorded at cost that can be

measured reliably during the development phase and when it is probable that future economic benefits that are athibutablc to the assets

will flow to the Company.

Depreciation on tangible assets is provided on the written down value method over the useful lives of assets estimated by the

Company. Depreciation for assets purchased/ sold during a period is proportionalely charged. The Company estimates the useful lives

for fixed assets as follows:

2.4.1

2.4.2

2.43

ffi fl"f"ll



PATIL ATITOMATION PRIVATE LIMITED
SIGNIFICANT ACCOUNTING POLOCIES AND NOTES TO ACCOUNTS FOR THE YEAR 3IST MARCH 2022
CIN No : U29299PN20r5PTCr55878

Sr No Asset Classification
I Plant and Machiney
2 Factory Building
3 Otrce Building
4 Fumiture and Fixtures
5 Motor Vehicle
6 Office Equipments
7 Computers and dala processing units
8 Electric Installaions

Useful Life
15 Years

30 Years

60 Years
l0 Years
08 Years
05 Years

03 Years
l0 Years

2.5

The useful lives of assets as mentioned in Schedule II of Companies Act 2013 are equal to the lives assessed by the management for
all its fxed assets.

Inventories

Raw Material, Store & Spares etc.
Stock ofmaterialq etc. has been valued at net realisable value. The Cost is determined on weighted average basis method. The cost
includes all cost ofpurchase and incidental expenses to bring the inventory in present condition and present location. This cost also
excludes the GST credit which is already availed.

Work in Progress
Work in progress are valued at weighted average cost or net realisable value. Cost includes the Direct Material, Labour cost &
proportion ofmanufacturing overheads based on the normal operating capacity.

Finished Goods
Finished Goods are valued at net realisable value which ever is lower. Cost includes the Direct Material, Labour cost & proportion of
manufacturing overheads based on the normal operating capacity. This cost excludes the GST credit which is already availed.

(
2.5.2

2.6

25.4 Net Realisable Value is estimated selling price in ordinary course of business, less estimated cost of completion and estimated
expenses to make the sale.

2.5.5 Physical verification and valuation of Inventory is done by the management.

Employee benefit expenses

2.6.1 Defined Contribution Plans
Contributions to the Employees' Provident Fund, Superannuation Fund" Employees' State Insurance and Employees' Pension Scheme
arc as per statute and are recognised as expenses during the period in which the employees perform the services.

2.6.2 Defined Benelit Plans
The Company provides for gratuity to the employees who have completed five years of service with the Company at the time of
resigrratior/superannuation. The grafuity is paid @15 days basic salary for every completed year of service as per the Payment of
GratuityAct, 1972.

Investments
Long term investments are carried at cost.

Leases

lrase rentals in respect ofassets acquired under operating lease are charged to the Profit and Loss Account as incurred. Lease rentals
in respect ofassets given under operating lease are credited to the Profit and Loss Account as accrued.

(

2.7

2.8

W
Et-U

2.5.1

253



2.9

PATIL AUTOMATION PRIVATE LIMITED
SIGNIFICANT ACCOUNTING POLOCIES AND NOTES TO ACCOUNTS FOR THE YEAR 31ST IyIARCII 2022
CIN No : U29299PN2015PTC155878

2.10

Borrowing Cost

Borrowing costs include interest cost incurred on bonowings. Borrowing costs that are attributable to the acquisition or construction
ofqualifying assets are capitalised as part ofthe cost ofsuch assets. A qualiffing asset is one that necessarily takes substantial period
of time to get ready for its intended use.

Foreign cxchange transactions

2.10.1 The Company is exposed to foreign currency transactions including foreigr currency revenues, receivables and borrowings.

2.10.2 Foreigt exchange transactions are recorded using the exchange rates prevailing on the dates ofthe respective transactions. Exchange
differences arising on foreign exchange transactions settled during the period are recognised in the statement ofprofit and loss for the
period.

Provision and contingent liabilities

The Company creates a provision when there is a present obligation as a result ofa past event that probably requires an outflow of
resour@s and a reliable estimate can be made of the amount of the obligation. A disclosure for a contingent liability is made when
there is a possible obligation or a present obligation that may, but probably will nol require an outflow of resources. When there is a
possible obligarion or a present obligation in respect ofwhich the likelihood ofoutflow ofresources is remote, no provision or
disclosure is made.

Taxes on income

Current ta,r is the amount of tax payable on the taxable income for the year as determined in accordance with the provisions of the
Income Ta:r Acl 1961.

Deferred ta,r is recognised on timing differences, being the differences between the taxable income and the accounting income that
originate in one period and are capable ofreversal in one or more subsequent periods. Deferred tax is measured using the tax rates and
the tax laws enacted or substantially enacted as at the reporting date. Defened tax liabilities are recogrised for all timing differences.
Deferred tax assets in respect of unabsorbed depreciation and carry forward of losses are recognised only if there is virtual csrtainty
that there will be sufficient future taxable income available to realise such assets. Deferred tax assets are recognised for timing
differences of other items only to the extent that reasonable certainty exists that suffrcient future taxable income will be availablc
against which these can be realised. Defened tax assets and liabilities are offset if such items relate to taxes on income levied by the
same goveming tax laws and the Company has a legally enforceable right for such set off. Deferred tax assets are reviewed at each
Balance Sheet date for their realisabilitv.

Earnings per share

Basic eamings per share is computed by dividing the profit / (toss) after tax (including the post tax effect of extraordinary items, if
any) by the weighted average number ofeguity shares outstanding during the year.

2.tt

2.12

2.13

ffi NJI
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PATIL AUTOMATION PRIVATE LIMITED
NOTES TORMING PART Of BAII\NCESIIEET AS AT 3ht l0{ltr2t22
AND PROHT AND LOSS ACCOUNT FOR TEE YEAR EIYDED 31il Mr 20!2

NOTE: f SHARECAPITAL As Al
3t.o3.2022

Rs.

As A1

31.o3.2021
Rs.

(e) Authorisd Shre Cryital
55,00,000 Equity Shro of Rs l0/- eh
(55,00,000 Equity Shrc of Rs. l0/- ah)

(b) Irse( Subuibed & Fultv paid up Equity she C4ital
5Q,lo,0o0 Equity Shrc of Rs I0/- eh
@.Y. 50,,10,000 Equity Shc of Rs. l0/- @h)

(c) Thc E4uity Shm of thc mpany h*iog pe valw of Rs. l0/- pa shre.

55,000,000

-!!@-
50,,100,000

50,400,000

55,000,000

s5,(m0,mo

50,400,000

- 
50100.000

(d) Rmnciliaion
2g2t-22

ParticuhB No ofShs ADouDt

Nmbo of Equity ShaG with voting rights 6 on 01.04
lssued During the ya
Nmbo of Equity Shrc with voting rights r on 3 I .03

5,040,0@ 50,,100,000

5,040,000 50,4@,000

5,040,000

5,0,to,000

50,.r,00,000

50,,100,000

(e) The Equity Shre of the ompay pai-pdsu in all r6frects including voting rights ed otitlmmt to dividend.

(0 @rn 57. !h!B 13 otr Balance Shet date

( Nuc of Sire Eolds No of Shr No ofShs

Aarti Pdil

Maoj Pail

990,500
l9.65Yo

4,049,500
80.35Y.

9,905,000

40,495,000

990,500
19.65Y.

4,049,500
8O.35o/o

9,905,000

,to,495,0@

Promoter Nme 7o changed 
No. ofshrs '/o orrobr

dtrdnqverr Shrm
7r Changed during

I{,o, ofSlrro

Aarti Patil
Maoj Patil

990,500
4,049,500

V/o
v/o

2V/"
8V/o

990,500
4,049,500

2U/o

8V/o
0/o
@/o

NOTE: ! RESERVESANDSURPLUS AsAt
3t.o3.2022

AsAt
31.o3.2021

OthaRffi
Surplus in Stddnat of Prcfit and lrs

Additfund Dirdorus
OthaRm

At the bcgning ofthc reporting period ol/0a
ls : Tmsfqred to prcfit md 16 @unt
At the clcing of thc rcporting pqiod 3ll03

149,608,061

Hr,6OSr051

95,719)37
$,448,724

t49,608,061

95,7D,;37

,719337

84,887,943
lo,8l 1,394

95,719,337

(
At thc begning of$c reporting psiod 0lO4
Add: Tmsf,qrcdAom rrcfitald lN@t
ls:Propocd dividads
Is : Prcposed dividad distributim tax
At the closing ofthc rcporting pqiod 3 l/03

Notc : Dvidad is propoced to bc paid o 50,,10,000 cquity sh@ at thc mte of Rs. Nil pa shrc (last ya Rs.Nil po. shrc)

NOTE: ! LONG-TERMLOANSANDADVANCES As At
31.o3.2022

Rs.

As At
31.o3.2@t

Rs

Deposit foi frctory prmis
Trade advme reived

1,5@,0@
t5,702,000

nAaw

1,500,000

15,702.000

l?20r.000

\A

I
2
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PATIL AUTOMATION PRIVATT LIMITED
NOTES FORMING PART OF BALANCESEEET AS AT 3l!t Mr 2(D2
AND PROITf AND LOSS ACCOUNT fOR TEE YEAR ENDED 31il Mrr 2D2

NOTE: f As At
31.o3.2022

Rs.

As At
31.o3.2021

Rs.

Provision for emloye borefits
Provision for Gratuity

Other Provision

3,939,211
182,883

4,t22,114

1,947,1 I 5

182,883

- ,,rrr,w

NOTE: ! As At
31.03.2022

Rs.

As At
31.o3.202t

Rs.

S€ured
Lms payablc m dmad : Fm baks

- Cash Credit, Ovsdmfl 152,453,493

--1sr,453,4r3
Sr No Nme of lqdq

S@uia
Ssured /

Unwured
Seurity
Amount

S&tion mt Amount OS

on 31 03 2l
Saction date

(

Bumari Sahakai Bak - (A@ut no - 022002100000089)

Udym vikc Sahakai Bek Ltd - (Ac@unt no - 006017500ooooo9)

Udym Viku Sahakdi Bmk Ltd - (Ac@unt no - 0060 I 7700000 I 84)

Udym Vika Sahakm Bmk Ltd - (Acount no - 00201 7700002258)

ICICI Bmk
(The ICICI Bak credit feilitio shall be sured by:

Overdraft

Ovsdmft

Ovrdmft

Soured agains
Tm Deposil -
204,1456
S€curd .g.inst
Tem Deposit -
204t475

Scutcd agains
TmDepcit-
00600360000006

Ssued against
Tm Dspo$t -
00600360000007

SlecuEd ,g,iNt
TmD€p6il-
00200360000250

5,000,000

45,000,000

20,000,000

45,000,000

4,450,m O2lllr2a2.t

,lops0,00o s2,lttl2o2t

19,000,000 03/o4Dol9

23,750,000 u/6D02t

40,000,000 26lo6Do2l

28,148,910

18,507,032

23928,022

38,821200

q1,O,OOO 27lo5l2o2l $,04a329

Ovqdmft 25,000,000

Ovqdmft

l. Excluive chage in favou of the Bak $ way of hypodreaion of the fims otirc smks of w maaials, mi-finished sd finished goodq @nsumable stoE ad spara md wh
othq movable including b@k{ebts" bills whethq dwottry or cl€r! outstading moni€s, @ivables, both pwt ild futrrc ed fixed 6sels in a fom md mmq satisfrctory to fie Bank

2. Unonditional and iromble persnal guate of I )Aarti Patil md 2) Maoj Patil

3.Excluircchrgcswayofequitablemo4gagginafmandmqsatidactorytothe Bok,oothe l)RaidotialpropqtydFlatNo.T0l,TthFlor,WingP3,EmpircEstde,N@Rilka
Jerellas, Chinchwad, Purc 4l l0l8 having value Rs, 13.092m 2) R6id6ti8l Property d FIat No. 1302, l3th Flor, Tow No. 22, lrdha Belmondo, Gahuje Taluka tonual4 Punc 4l l0l8
hringvalueRs. 19.03lmodhavingaggregdevalwofRs3l.l2millionbeinguwddRcidatialPrcperty
4. Two Rw Chequ in farcr of ICICI Bak Limited A/c fron }l/s Pail Autqnation Pvt Ltd - One for tota.l frility mout md me for two quatqs intq€st ming full utilizaim for OD
limit. )

( NOTE: 9 TRADEPAYABLES As At
31.o3.2022

Rs.

AsAt
3t.o3.202t

Rs.

Trade Pryabla
Toral outstanding dua of miso ad mall @tqpris
Total otsading dw of qeditoE oth6 tha micro ad sall qtqpris

Pryable for e4as
PErablc for purchc

16,91 7,161

443s7,2s2
155,050278

216,324,691

36,6v2,731

31,294,O24

147,322177

-zwL

ffi
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Prrticulax

Others

Disputed - MSME
Disputed - Othm

i)
i,
iii)
i")

Noa du. Lx ttaa I yar l-2 yen
rc,gtt,tal

195,865,688 3,3?2,262

3226,7U
53,026,@8

458,t32
t.373,202

2,053,mE
59E,585

6,?U
3t,575

536,912

2-3 yern Morc thu

t229,146
6sr652

I3,6I3

3-D(,7tu .1l^JLs
sr,ozu,ooa

458,t32
t)73202

2,334,820
94,404,797

58,084,126 ,w

Totd

7,

199,407,s30

As At
3t.o3.2021ffioo"tl@stqmlms

Duti6 & Til6 pal.abtc
Tade adracs meivea
payable for s$t puchas
payable io mploy€

(As qtified by milagmar)

Additional informarion
Details of othq pEable

"Hmffiffu'g
providod find pamble
ESIC pOablc
hofsiqul Ta pawble
GST payabtc

b. Trade adms reeived

j ffirorerrut*a*rcr,as

24,040,t12

97,623,854

(

2,334,a20
uo,t6,?97

70,763

813,474

The atore drrloue rs based o the ir -

:;],::.:.:T"r**=*,**nffi 
ffi :r,*.ffi ,T*;]Hir,r*yn,**

Provision for mploye baefirsprovisio for sln
Othq Provision
Prcvisim fq Inome Ta
Prcvision fc prcposed divid<d
Prousion for dividmd distuibutio tax

ffif, *Ifl{*;i{ffiffi ;,,,f,"ffi rffiJ,Sffi H#

As At
31.o3.2022

7,90f.,26
6,76r.,O47

6,83 1,99S

500,000
1,000

500,000

As Ar
31.o3.202t

7269,&3
r26r:5

-

Est5:3r

(

500,000
1,000

500,000

Seuity Deposits
Lms ad ady&c6 b otlEs

Additional Informaim

-Seure4 
oridqcd g,ood

unsut4oBidcrcdgmd

Total
r * : provisim fc doubtfrrl admq

A5 Ar
3t.o3.2022

I6,908,585
3,500,000

20,,tO8,iSj

-:_

20,,t08,585

-_

20,408,585

r6,834,063
3,536,464

*srojn
__i__

m37O,527

--
2O37O,527

6*E{i
'flft**

qsN4/
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PATIL AUTOMATION PRTVATf, LIMITEI)
NOTES FORMING PART OF BALANCESHEET AS AT 3ls. Mar2(D2
AND PROFIT AND LOSS ACCOIJNT rOR TIIE YEAR ENDED 3l!r Mrr 2(D2

NOTE : 15 DEtr'ERR.ED TAX ASSET (NED A, A, As At
3t.03.2022 31.o3.202t

Defarcd Tu Liability
Opaning Balae
Timing diffme in Depreiation uds mpaniq &1ed In@me tax a€l
Timing diffeme due to provision for Gratuity

4,696,303
(64,182)
991.J26

'-@

4,343,@5
(l 53,042)
506,250

----- 4"6%JOl

Raw marqials
Work in prcglm
Finished goods
St@k in trade
(As q@tified ad Elued by muagemot)

38,000,492
30,70e2990

----- 6S:7OIj-r2

39,046.525

85.65s.6(D

(
Unsured Considoed God
Doubtfrrl

le : Provision for bad ard d@b6rl debts

(As otified by maagmot)
Additional details,

208,232,5-J7

208,232,5-37

----- ,oEet,a17

As At
3t.o3.2022

126,973288

126,973,288

126.973'2Ea

As At
3t.o3.2021

Aginc details of Trade Rreivabls c on 3 I O3 2022 ftom

partiolan LB thtr 5 6 Mootbs to I
:-^;: - - ' '-::: * ' l-2 vm 2-3 van 

Dorc thrtr 3 
Totd

i)UndisputedTmder*ivabIe.considoedgoodtas'7,23E,7l72o8,232,537
ii) Undisputed Tmde reivable - doubtfrrl -
iii) Disputed Tade reirablc - onsidoed good
iv) Disputed Tnde reivable - doubful

148,e53.863 4,888.399 3e.s@.1s8 1.642,4N l238ii ------- fr$

NOTE: rt CASHANDCASIIEOUMLENTS

(

Ba.lae with boks
InCulMtA@ut

Cash in hud
othqbokbalae

Additional informaion
Deposit with original mdrrity for morc thu I 2 months
Deposil with original mdurity for ls thu 12 months

Limits wred against the d@osib mationed mdq .Odts bank batae.
Against the owdBft from Udym vikc sahakili bek
Again$ the ovqdEft from Bmali ehakai bok
Against the perfme bak gmte givm

4,392,231
454,815

t88,t20,283

192,961329

126,740,20a
61,380,075

lEt,l20rE3

90,000,000
50,000,000
t5,0t2,681

16,128,O12

598,737

138,879,281

t5s,606,0J0

57,642,382
80,73t,502

l3s,l?3"8s4

50,000,000

8,332,830

{wrJl

NUttr: lO IflVIrNl(-,I{IES AsAt -ArAt
3t.o3.2022 3t.o3.202t

3t.o3.2022
Rs.

As At
31.03.2021

Rs.



PATIL AUTOMATION PRIVATf, LIMITED
NOTES FORMING PART OF BALANCESITEET AS AT 3lst Mer 2@2
AND PROFIT AND LOSS ACCOUNT FOR TI|E YEAR ENDED 3rst Mrr 2(D2
NOTE: 19 SEORT-TERMLOANSANDADVANCES

Unwurrd, onsidced good 31.03.2022 31.03.2021

Adweto spplim
Advactomploye

Additional infomaion
Seured, onsidacd god
Unsurcd onsidced good
Doubtfrrl
Total
Is: Prcvision for doubdul mouts

14,512,@5
t,306,799

-- rsSlr,{o4

t5,8t9,404

l5,8l9,,l0l

I 5,819,,104

6,981,782
t,ooo,322

7.9t2-t(M+

7982,;U

7,982,t-U

7,982,104

OthsReirabla
MVATrefundreirdle
Bda@ with custoq mi* ad wie iax ruthoritia
Balae with GST athqitia
Bdae with rffiE athoritie
Intqest @ivable
Prepaid expens

Additional informaion
Soured onsidaed god
Unwued, onsidoed good
Doub6rl
Total
Is: Prcvision for doubGtl mouts

I 5,8,10,907

1,428,558

4,81 8,060

t,8@,557

22\098
14,905,t43 939222

3,611,321
1,428,558

8,177,518
771,ffi

916.146

(
l4'905'1'(t

14,905,143

14,905,t43

t4,905,143

N"l

25,t13,402

25,tt3,&2

25,1t3,402

25,tt3JO2

25,t13,402

(



PATIL AUTOMATION PRIVATE LIMITED
TJOTES FORMING PART OF BAIANCESHDET AS AT3tst Mrr 2022
A]\iD PROFIT AIitD LOSS ACCOUNT FOR TEE YEAR f,NDED 3tst Mer 2022

NOTE: 21 Rf, Vf,NUE FROM OPf,RATIONS from 01.04.2021 from 01.04.2020
to 31.03.2022

Rs.
to 31.03.2021

Rs.

Sale ofProducs
Sale ofwelding Fixture, Inspection Jigs & Gauges, r{ssembly Line,Conveyor and
Harvesting parts
Sale ofscrap
Product Sale

Sale ofService

Breekup ofrevenue from srh ofGoods & scrvices
Incal Sale

Export and incourse ofexport

906.230.231
480,415

w,710,646
34,917,986

-@
873,908,795
67,719,837

-'-941,6rs,63,

592,767,080
416,555

s9J,183,63s
39,778,964

-'---- 63rg6r,s9

600,9 I 7,056
32,045,543

632,94,599

to 31.03.2022 to 31.03.2021

Interest Income

,Sale 
of MEIS scripts-

( er non operatlng tncome
rral rent received
Factory rent received
Profit on sale ofasset
lncome on accormt offoreign currency translation
Balances Written Off

Note : Details of Interest Income
Interest income on Fixed Deposits
Other Interest Income

13,579,844
369,9s6

2,120,532
48,000

13,180,000
5,9_57

@
I 1,969,863

t,609,981

-t:.:ldrrl

l 1,073,938
2,413,080
7,76s,125

48,002
2,202,327

779,146
33,915

,4ffi
10,976,343

97,595

I 1.073.938

to31.03.2022
Rs.

to 31.03.2021
Rs.

Raw Material Consumotion
lnventory ofRaw material at the begning ofthe year
Purchases of material and consumables

Inventory ofRaw material at the end ofthe year

(
'" 

"tue 
ofImported and Ird

Imported
Indigenous

39,M6,525
534,577,362
573,623,887
38,000,492

@
957,766

533,619,596

44,473,7X)
311,7s2,668
356,226,458
39,046,525

--.%3

311.752.668

--Jsr.668
534.577.362

NOTE : 24 CHANGES IN NVE
PROGRESS AND STOCK-IN-TRADE

to 31.03.2022 to 31.03.2021

Chanqes in WIP
Opening Inventory
Closing Inventory

Chanees in Finished Goods
Opening Inventory
Closing Inventory

46,609,077
30,709,290
15,899,787

119,932,906
46,609,077
73,323,829

107,351

fr"fJl

107,361

Net



P.ATIL AUTOMATION PRIVATE LIMITEI)
NOTES FORMING PART OF BAI,ANCESHEETAS AT3I3t MTT2022
AND PROFITAND II)SS ACCOUNT FOR THE YEAR f,NDED 3lsr Mrr2022

Salaries & Wages

Contribution to provident and other funds
Gratuity expenses

Bonus expenses

Staffwelfare

Defined Contribution Plrns
Employer's contribution to providend Fund
Employer's contribution to Employee State Insnrance
Employe/s contribution to Labour welfare fund
Bonus

105,938,710

3,98 I,806
2,035,38s

7.902.003

-Itxss?,r04

-

3,595,754
81,931

5,688

76,709,791
3,1 78.6 1 8
1,478,942

559,626
5,046,221

3,0&,567
108,075

5,976
s59,626

0t.04.202t
to 31.03.2022 to 3l .03.2021

Interest expense

Interest on term loan

( lnterestonoverdraft
' Intercst on statutory dues
Bank charges

loan Processing Charges
BG Handling Charges

2,578,419
9,937,089

13t,220
10E,056

1,902,600
1 8s,1 95

ls,224,800
1,381.556

tt2,5t5
71,590

102,9s0
70,143

-- r6ffi-

-

01.04.2021

to 31.03.2021

Menufrcturins Exncnse
Job work charges
Fuel charges

Power charges

Rent - factory
labour Charges

Designing charges
Freighl charges

Repain to machinery

Sellins and Distribution Expemes

. Sales promotion & marketing

( Freight Outwards

Admitristretive Erpense
Audit Fees

Courier charges

Insurance
Printing & stationery
Professional fees

Professional tax
Rent, rates and taxes
Repairs & maintanance - others
Security expenses

GST expense

Telephone & Intemet charges
Travelling & conveyance
Office expenses

Other Expenses

Expense on account offoreigr currency fanslation

22,231,310
1,274,336
5,149,331

39,600,000
70,7s1,764
16,124,690

385,913
701,611

1,626,682
12,667,312

14,849,089
682,-(20

5,980, I 52

31,200.000
41,231,836
7,000.330

89,733
156,2 t E,955 1,276,078

1,133,454
14,293,994 6,019,125

100,000

588,245
923,533
942,445

2,500
391,000

1,523,&0
2,407,611

145,179
687246

10,9@,s27
954,47t
580,41I
126,203

100,000
256,874
427,971
202,628
730,88i

2,500
198,821

894,630
3,349,030

1,350
s42,979

7,410,854
tst,73l
570,003

102,309,73E

7,152,579

20,282,011

fr4rl

14,840,256

to 31.03.2022 to 31.03.2021

to 31.03.2022



PATIL AUTOMATION PRTVATE LIMITED
NOTES FOiIMING PART OF BAII\IICESHEET AS AT 3lst Mar 2022
AND PROFITAND LOSS ACCOUNT FOR TEE YEAR ENDED 3tst Mer2022

0r.M.2021

75,000
25,000

-ooo

l00,mo

NOTEI
from 0t.O+ 2

Statutory Audit Fees

Tax Audit Fees
75,000
25,000

to 31.03.2022
Rs.

to 31.03.2021

Rs.

Eaming in Foreigr Currency
Expense in Foreigr Cunency

67.719.837
957,766

32,045,543

01.04.2021

no(-, 2:

Raw Material
Capital Goods
Others

REI.ATED PARTY DISCLOSURE

957,76

957,76

Sr No Nahre ofrelationship Name of Party

Key management personnel

Entities in which KMPs are lnterested

Manoj Patil
Aarti Patil

Fine Automation Robotics India Private Limited
EV Tric Motors Private Limited

I

)

3

4

5

6

Manoj Patil

Manoj Patil

Manoj Patil

Aarti Patil

Aarti Patil

Vijay Patil

Vijay Patil

Pratull Patil

Prafull Patil

Shekhar Kolte

Fine Automation Robotics India pvt Ltd

Evtric Motors Private Limited

Evtric Motors Pri te Limited

Evtric Motors Private Limited

Ewic Motors Private Limited
SAP Enterprises
A V Enterprises
Shree Samarth Enterprises

Drector

Director

Director

Director

Director

Relative ofdirector

Relative ofdirector

Relative ofdirector

Relative ofdirector

Director

Common Director

Common Director

Common Drector

Common Director

Common Director
Relative ofdirector
Relative ofdirector
Relative ofdirector

Salary and

remuneration
Factory Rent
Expense

reimbunement
Salary and

remuneration
Factory Rent
Salary and

remuneration
Expense

reimbursement
Salary and

remuneration
Expense

reimbursement
Remuneration
Expense

reimbursement
Rent received

Security deposit
received
Expense

reimbursemenl
Sales

Services availed
Services availed
Services availed

9,529,404

19,800,000

117,897

9,549.576

19,800,000

2,473,217

9,856

2,633,400

94,513

2,831,496

20,4tD

12,800,000

2,864,144

10,548,E14

19,433,65
18,904,100
18,19.203

149.609.694

-

5,396,O76

15,600,000

137,426

5,449,D|

15,600,000

1,991,744

54,000

2,378,297

102,937

2,480,933

1,657,500

1,500,000

128,714

:

I

8

9

l0

ll
l2

l3

14

l5
I6
l7
l8

JJ fi"f4

52,436,74t

to 31.03.2022 to 31.O3.2021



NOTES FORMING PARTOF BAIa,NCTSHTETAS AT3lsr Mrr2022
AND PROFTTAND r.ossAccot NTFoR TIIE YEAR EITTDED 3lsr Mer2022

Sr No Name of party

I Manoj patit

2 Manoj patil
3 Aarti patil
4 Aarti Patil
5 Prafirlla patil
6 Prafulla patil

7 Vijay Patil
8 EV Tric Motors private Limited
9 SAp Enterprises
l0 A V Enterprises
I I Shree Samarth Enterprises

NOTE: 30 SEGMENTRf,PORTING

I Business Segrnent

Prrticulrrrs
Sale ofproduc8
Sale of services

(

2 Geographicatsegnrent
Perticulers
Domestic
Exports

NOTE : 31 EARNINGPERSEAREGPS)

Director
Drector
Director
Director
Relative ofdirector
Relative ofdirector
Relative ofdirector
Common Director
Relative ofdirector
Relative ofdirector
Relative ofdirector

Payable

Payable for Exp
Recoverable

Payable

Payable

Recoverable

Recoverable

Payable

Payable

Payable

Payable

3,359,500
17,417
t,066

4,995,073
I 5,834

920,000
5,000

1,871,261
3,710,414
2,6s5,381

2021_22

906,710,646
34.917-986

941.62E.632

202r-22
873,908,795

zoisr

1,085.s73
41,751

54,000
3,286,214
2,970,415
1,353,9M
5,585,345

14-407 -523

2020_21

593,183,635
39,778.964

632.962.599

202G21
600,917,056

32-045.543
632.962.599

22.365.012

Business segment is considered as primary segrnent. Sale ofProducts (welding Fixture, Inspection Jigs & Gauges
, Assembly Line ,conveyor, Harvesting parts) and Sale ofservices is consideri as business segnrent. The
relevant information is provided.

941-628.632

Profit after tax attributable to equity shareholders
Number ofEquity sharcs outstanding as on date

Eaming per share

LEASE

53,888,724
5,040,000

---Id,"6r-

-

10,83 1,394

s,040,000

2.15

NOTE: 32

Sr No Particulars

The company has taken a land and building at Gat no 154, Behind G.E. company, Sudumbre, Tal - Maval, pune, Maharashtra - 412109 from Manoj patil and AartiPatil on an operating lease starting from 2ndMay 2Ol9 and ending on lstMay 2i.023.

Payable with in One year
Payable between one and five years
Payable after five years

35,974,57s
3,009,825

34,261,s00
38,984,400

-5Em4oo-- -ij4-sm-

Apart from above company has taken a verious premises on operating lease for residential purpose ofits employee, which is not specified here.

Operating lease as lessee

',l[Ut'

67 -719.837



ll{r-t r. .\ UToi\rATtBN prrr \'ATti t_t t\l I TE t)
\o'il.s trott\il\(; l,\R'f ol.' t].\t..\\(.t.slIt_[ t. ,\s .{.1.-]tsr }tar 2022
\\i) t,ttol,'il .\\t) Loss.\('('ot YI I.OIt t,ilt_ \ I,t..\R U\t)t_t).]tsr \trr 2{)22

\L!-[ ]J ('O\ r r\(;1..\ r'l.r,\BrI.r.r.tES

Sr No Paniculars

NQr.Ej Jl

Servrce 'l ar Aopeal lbr Ref'uld al_SgyfSdqlpa!{_9181 I4.28.5581_.
companr had llled an application lbr ref'und of Service tax paid under RCM on Supply of Manpolver services amounling to Rs 1 4.2g.55g -. 1or'er.er t6c sarne is

Murnbai lligh Courl

lliUf,Q14tllees.oLrrsrandins a! on 3 I i01i2022

and Two Bank Curanree belongs ro lDBl Bank amounring Rs 14.5S.g91,_

CirilCourt

l)EIAil.S OF Silil ( K Ol ( OIrpANtus

Sr No Nature Nalure ol'Name ol'Corrpany balancc as on

I r 01 2022
halance as on

( Relatron

NO'l'E : 35 liinancirl Iiatios

-iI0l l0:I

AII lhe cornpanies with whom company have transactions are active and not removed bv the Roc

Fonrula As Al
I I 0.l 2022

As Al
I I 0-.]

'+

5

6

7

8

I
l0

Currenl Assets I

Current Liahilires
-foral 

Debl /
Shareholders Equltt'
Earning lor debt

service / Total Debt
PAT / Avg Equity
COGS or Sales / Avg
Invenlorv
Sales i Avg. AR
Purchases / Avg. AP
Sales i Avg WC
NP i Sales

EBIT; Csp Employed

NP/ Cap Employed

I tl

o76

070

o 2'7

7.t5

561
I18

t7 42

7 56(ro

l"l 4loo

I 5 2go'

I t6

0 6.i

0 8t

007
c) ll

9q1
I 9()

ll t.l

t5 0to0

5 0-5o o

'I'he cornpanv has given its lhctory and building of 1,00,000 sq tl situated ar Gal no 154, Sudumbre, Tal - Maval. Dist - pune. on lease to M s l:Vrrrc Morors I)nVale
t'imiled 'l he same propeny is provided as a security for the ouistanding loans olMis EVTrrc Motors Private l-lrnited liorn Mis [Jaramalr Sahakari t]anL l.irnited.
Sactioned amounl is Rs 15.00.00,000/-, closing balance is t{s 14,79,69,094r_

Previotts vcar ligures have been regrouped, rearrenged where necessary to conflrm to this vear's classificalion

("
NO'l.ll : J,l

NO'I'E : 15

Currcnl Ralrr

[)ehl - Iiquil\ rallo

Debl Serr rcc Coverage ralt0

Return on Equrtv ratio
Inventorv Turnover ratio

l'rade Recetrable turnover ratto
'l'rade Palable turnover ralio
Net Caprtal tLrrnovcr Ratio
Nct Proll Iktro
Return on ('aprtal ernploved

Return on Investmenl
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