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Report on the Financial Statements

We have audited the accornpanying financial statements of PATIL AUTOMA'I'ION PRIVATE

I,IMITED, which comprise ih" Buiun." Sheet as at 3110312021, the Staternent of Profit and l-oss,

the cash llow statement for the year tlren ended, and a sumtnary of the significant accounting

policies and other explanatory inforrnation.

Auditor's Opinion

lrr our opinion and to the best of our information and according to the explanations given to us.

the albresaid financial statements give the inlormation required by the Act in the manner so

required and give a true and fair view in conformity witlr the accounting principles generally

accepted in lniia. of the statc of affairs of the Company as at 3l/03/202l.and its Profit and it's

cash flows fbr the year ended on that date.

Basis for Opinion

We conducted our audit in accordarrce with the Starrdards on Auditing (SAs) specified r"rrrder sectiott

143( l0) of the Cornpanies Act, 2013. Our responsibilities under those Standards are furtlrer described

in the Auditor's Responsibilitiesfor the Audit of the Financial Statements section of our report. We

are independent of ih. Cornpuny in accordance witlt the Code of Ethics issued by the lnstitute of

Chartered Accountants of India together with the ethical requirements that are relevant to our audit of

the finarrcial statements under the provisions of the Companies Act, 2013 and the Rules there under.

and we have fulfilled our other etlrical responsibitities in accordance witlt these requirernents and the

Code of Ethics. We believe that the audit eviderlce we have obtained is sufficient and appropriate to

provide a basis for our oPinion.

Responsibility of I\tanagement and Those Charged with Governance (TCWG)

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the

Companies Act, 2013 ("the Act") rvith respect to the preparation of these finattcial statements that

give a true and fair view of the financial position , financial performance and cash flows of the

6orpuny in accordance rvith the accounting principles generally accepted in India, including the

Accountlng Standards specified under Section 133 of the Act" read with Rule 7 of the Companies

(Accountsy Rules,20l4. This responsibility also includes nraintenance of adequate accounting records

in accordance 1vit6 tlre provisions of the Act for safeguarding of the assets of the Company arrd for

preventing arrd detectipg frauds and other irregularities; selection and application of appropriate

accountin"g policies; *ufing judgrnents and estimates that are reasonable arrd prudent; and design.

implemenliion and maintenanie of adequate internal financial controls, that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparati;n arrd preseniation of the financial statements that give a true and fair view and are free

from material tnisstatemerrt, wlrether due to fraud or error'

f-inartcial statemeltts" management is responsible for assessing the Company's ability
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t5e goilg copccrp basis olaccounting unless nranagenrent citlrer intends to licltriclate tltc Cortrpatll or

to cease operatitlns. or ltas no realistic alterttative bttt to do so.

I-he Board of'[)ir-ecters arc also responsible fbr overseeing thc C-ornpanr's tlnatlcial reporlirrg pl'()cE's\.

Auditor's llcsponsibilitl'

Orrr ob.icctivcs are to obtain rcasclnable assurance abclut rvhethcr the llnancial statelllcllts as a rVhole

are ficc ll-orn rtratcrial nrisstatcntent. uhcther due to fiaLrd or error. and to issttc arl attditor's report that

includes our opinit.rtt.

Iteasopable assuraucc is a Itigh level of assllrance. bttt is ttot a gtlaralltee that an aLtclit corldttctecl irl

accorclance rvith SAs rvill always detect a tnaterial tt.tisstatetrletrt rvhen it exists.

Misstatenrcnts can arise lionr fl'aLrcl or error and are considerecl rnaterial i{', irldividtrally or in tllc

aggregate. they,, coLrld reasonably be expected to intlucncc the cconon'tic clecisiclrts ol Lrscrs taliell otl

the basis of-thesc llnartcial stalelllellts.

As parl 6l a1 arrclit irr accorciapce rvith SAs. rre cxercise professitlllal -ittclgetllctlt atlcl ttlairltaitl

prol-essional skepticisrtt tltrottghclttl the aLrdit. We also:

o Idcrrtil) and assess tlte risks ol rnatcrial nrisstatentettt ol'the flllancial statelllents. rvhethcr dtrc tt't

liatrd ctr crror. clesign ancl perlbrrn audit procedures responsive to those risks. arld obtairl aLlclil

criclc.cc tSat is suf:ficient and appropriatc to proviclc a basis ltlr orrr opinit'ltt. 'l-hc risli ot'tltlt

cletcctilg a ptatcrial p'tisstatentcnt rcsLrlting lrorn fl'atrd is higher thall tbr clrle resLtltitlg lrtlttl crror.

as liaucl rlay ipvglve collusion. Ibrgerl'. intentional cltttissiotls. tnisreprcserttatitltts. or thc or"crricle

of irtlcntal conlrol.

o Obtain an urrderstanding erf iltternal control relcvartt to the aLrdit irl order ttl dcsigrl atrclit

pr6ccclurcs that are appropriate in the circur.nstances. Uncler sectiotl 143(3)(i) of thc Cottlpatlics

Act,201j. 1,c or" oiio iesponsible lor expressing our opirriort otr rvhether the cotlparll has

adccltrtrtc ilterrral financial controls system in place artcl tltc opcratirlg effectivcrless ol sttch

co rttrtt l s.

o [:r,alLrate tlrc appropriatelrcss of'accourrting policics ttsed atld the rcasotlabletlcss o1'acctlttlttittg

estinrates arrcl rclatcd disclclsttres rladc by lllallagelllclll.

. Corcluc.lc iln the appropriatgress o1- nranagt:nre n1's Lrse of'tlrc goitrg ctlrlcerll basis ol'acctltttttitlg

apcl. basccl olt the agdilevidelcc obtainecl. rvhether a ntaterial tttlcertaitltl crists related tcl ev'ctlts

or c.lcliti6rrrs tltat pta),cast signilicant doLrbt ott the C'otttpally's ability'to contitlttc as a goirlg

colccrp. ll'wc cc'rnclgde that a ltraterial uncertairtty exists. wt: are reqLrirccl to dra$ attetltiotl itl ottr

agclitor's rcport to thc related disclosurcs in the financial statcnrellts or. il'strch disclostrres are

iladcquatc. to rnodily our opinion. Our cc'lnclusions are based oll the atrdit eviclence obtaillccl Lrp

to thc clatc 9l-our ruditor"5, reporl. Ilorvever. flture events or conditiolls llla)'caLtsc the Colrpatll'

l() eeasL'ttr etrlltittttc i.ls a g.(rillg. coltcerll.

o [-.valuate thc ovcrall prescrrtation. stt'ucture atrd cotrlelrt o1'the flrlancial statelllcllts- irlcltrcl ing thc

disclosures. alcl r.vheiher thc fipancial staterlettts rcpresetlt the trnderlf ing tratlsactiotrs alrcl (]vellls

in a rnanner that achieves lair presentatiorl.

We corlptupicatc lvith those chtrrgecl rvith sovernancc regarding, alllollg otller ttrattet's. tlre planrlcd

scope arcl ripripg ol'thc audit and.significant aLrdit findings. including any sigrtilrcant deficiettcies irt

intenral cttnlrol tltat rvc identili during ottr attdit.

We alsr-r pror.icle tSitsc charged rvith govenlance rvitlt a statcrtlcllt that u'c havc corrlplicd u'ith rclcvallt

ethical reclLrirenrentr,."g,rrJing indefiendcncc. and to conununicate uilh thertt all rclatiollsltips arltl

othcr r,attcr-s that,,,.y,.-r"or,r,iably'hc thought tcl bcar oll otlr itldepcttdcttce. allcl $llcrc applicablc'

rclatccl satcguarcls. I:rorn the nratlers conrrlunicatecl r\ itlt thosc charg:d t)'ill .gove 
rtlancc.^ \\c

t
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current periocl altd ari: tlrerefore the key audit rratters. We describc these ntattcrs itl oLtr auditor's

report rrnlcss larv or regulation precludes pLrblic disclosure about the ntatter or r,r'ltetl. ill extrctlrely rarc

circuntstances. \\,e cleterntine that a rnatter should not be contntrttricatccl irl ottr rcport becatrsc the

adycrsc colscclgelces ol- doing so rvould rcasonably be expected to otttrvcigll tlle puhlic ittterest

bcneflts ol- such contn.tt-ttt ication.

ILeport on Othcr Lcgal and llegulirtory ltequircments

As rcquircrl lly thc Contpanies (Auditors' Ilcport) Ortlcr,20l6("thc Ortlcr") issuctl bl' thc

C'cntral (ioyernnrcnt of Inrlia in tcrnrs of sub scclion (ll) of scction l'13 of lhe (lompanies Act,

201J. Wc giye in the Anncxlrc A statcments on tlrc ntattcrs spccilictl in p:rragra;rhs 3 and -l of

thc ortle rn to thc crtent applicable.

As rccluirccl b1 Scction 113 (3) ol-thc Act. rve rcporl that:

We have sought and obtained all the information and explanations which to the best of our

knowledge and belief rvere necessary for the purposes of our audit'

Ip our opinion, proper books of account as required by law have been kept by tlte Corrpany so

Iar as it appears front our examination of those books.

'l-he Balance Sheet" the Statemerrt of Profit and Loss. and the cash flow statement dealt rvith

by this Report are in agreement witlt the books of accotttlt.

I1 gur opiniorr. tlre aforesaid financial statenrelrts cornply with the Accot-tnting Standards

specitied under Section 133 of the Act, read with RLrle 7 of the Conrpanies (Accounts) Rules.

20t4.

On tfre basis of the written representations received frorn the directors as on 3l/0312021taken

orr record by the Board of Directors, none of the directors is disqualified as 3ll0312021 from

being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over fitrancial reporling of the

Cornpany and the operating effectiveness of such controls. rcfer to otlr separate repofi ill
"Annexure 8".

With respect to the other nratters to be included in the Auditor's Report in accordance with

Rule I I of the Companies (Audit and Auditors) Rules.20l4, in our opittiotr and to the best of
our infbrmation and according to the explanatiotls givett to us:

i. 'fhe Company has disclosed the irnpact of pending litigations on its financial position irr

its firrancial statements.

(a)

(b)

(c)

(d)

(
(e)

(f)

(g)

ii. The Company has made

standards, for material
derivative contracts.

provision, as required under the applicable law or accounting

foreseeable losses, if any, on long-term contracts irrcluding



iii.-fhere has been no delay in transferriltg amounts, required to be trattsf'erred. to the

Investor Education and Protection Fund by the Company.

Date : l5ll0l202l
Place : Pune

FOR S B OHARA AND COMPANY
(Chartered Accou nta nts)

Reg No.:131804W

ur)rN - 2l l3l087AAAAlK9052

IiYAS OIIAITAffiProprietor
M.No. : 131087
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"Annexure B" to the Independent Auditor's Report of even date on the Standalone Financial

Statements of PATIL AUTOMATION PRMTE LIMITED.

Ileport on the Internal Financial Controls untlcr Clausc (i) of Sub-section J of Section l,lJ of the
Companics Act,20lJ.

\L'c hare atrdited the internal financial controls over flnancial rcporting o1' lrA'l'll- n tJI-OMA'l'lON
PRIVA'l'lrl-lMI-flrl)asofMarch3l.202l inconjuncliorrrvithourauclitol'thestanclalonetlnancial
stale nrcr)ts oi'the C'ornpanr- fbr the r.car endcd on that datc"

Management's Rcsponsibility for Intcrnal Financial Controls
'Ille Colllpall\''s lllallagL'lltettl is responsible for cstablishing apd rrailtaililtg iltcrlal llrralcial
conlrols basecl orl tllc irtterttal cc'rntrol ovcr flnancial rcportirrg criteria cstablishccl bv t1c C'orlpart'
ciltlsiclcritlg tllc essctltial colttponents of intcrnal control statecl in the Guiclapce Ngtc op Arrcl it rtl
Intertlal [iillatlcial Controls ttver Filtattcial Reporting issLred b.v the Institrrtc ttl-C]hartereci Accogptalts
ol Irlclia. 

.l'hcse 
rcsl-rortsibilities irtclLrdc tlre design. irnplenrcntatiorr ancl nraintenapce 9['adcclratc

irtterlral liltarlcial cotltrtlls that r'rcrc opcratins cf'['ectivclr litr cnstrrirrg thc orclcrly apcl cf'llcicrrt
concltlct ol'i1s bLtsirless. irlcltrcling aclherencc to cornpan'v's policies. thc saf cgrrarclilg of its asscts. lhc
1lt'cVclttitltl artcl dctectiort ol liaLrc'ls atrd errors. thc accuracy and contpletepcss ol- thc accetrptips
records. arltl tllc tintel,r'preparation of rcliablc financial inlbrrnation. as rcquireci rrnder thc C'eprplpics
Act. l0l-l

i\ utlilors' Ilcsponsi bility
()ttr respotlsibility is to express art clpinion on the Cionrpany's intcrnal llnarrcial cgltrols oler llpalcial
reportitlu based olt ottr attdit. Wc conclucted our audit in accorclance',vith the Cirriclance Notc on Atrclit
of lrlterttal I-inarlcial Cotttrols Over Irinancial Reporting (the "Guiclance Notc") apcl thc Stapclarcls 61
Atrditrng. issLrcd by'ICAI attd dccrned to be prcscribed Lrrrdc.r scction 143(10) of the Conrparries Act.
201i. to tltc ex(ent applicablc to an audit olinternal flnancial controls. both applicablc to arr audit of-
Intcrnal I;irrartcial Cotttrols and. both issLred by the Institute olClhaficrecl Accor-rntanls of India.'l'hose
Stalldarcls arlcl the CiLridarlce Note reqtrire that rve contply rvith ethical recprircltepts apcl plarr arrcl
pcrltlrtll thc atrclit to oblain rcasottablc assLlrance aborrt *'hcthcr aclccltratc iptcrnal fllapcial c()plrols
ovct'llrlilrlcial rcltortinu u'as cstablishecl and rnaintaincd ancl it'srrclt corrtrctls opcratccl cfl-ccrirely ip all
rra{crial rcspccts.

Otrr aLrdit ittVolvcs ;rerfirrrring proceclrrrcs to obtain auclit cvidcncc anroLll the adec1Lrac1,6f'thc ilterrrll
Illlartcial cotttrttl s)'stelr ovcr flnarrcial reporting and their operating cf-fectivcness. Orrr auclit ol-
itltcrtlal llrlarlcial ctltttrols ovcr Ilnancial reporting. assessing thc risk that a rnatclial ucal<rress crisls.
arlcl ollcratirlg ef'l'ectiveness ol internal control basecl on thc assessed risk. I'he proceclLrrcs sclcctcil
clcpctld rlp()ll ()ll tllc attclitor's"f ttcietrclrt. inclLrclirrg the assessntcnl ol'tlrc risks ol'rrraterial rnisstatcltcpt
ol'lhc llnancial stalcrnents. whelhcr clLtc to liaLrc'l or er.rur.

Wc hclicvc that tltc atrdit evidcnce rvc have obtairrecl is sLrfllcient and appropriatc to provide a basis
filr otrr aLrclit opinicltt on the Cotnpany's internal financial cc'lntrols systenr over flnancial rcportinu.

Mcaning of lntcrnal Financial Controls over Financial llcporting

A cotllpatlr''s irtternal llnancial control over tlnancial reporlin-rq is a prclcess clcsigncd to proviclc
reasonable assrrrance regarding the reliability of financial reporting and the preparation
statelllcl)ls litr crterltal pLrrp()scs in accordancc rvith gcncrallr acccptccl accounting

(
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company's internal financial control over financial reporling includes those policies and procedures
that ( I ) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
rnade only in accordance witlr authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of tlre inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
finarrcial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion. the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at Marclt 31,2021, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of lnternal Financial Controls over Financial Reporting issues by the
Institute of Chartered Accountants of India.

Date : l5ll0l202l
Place : Pune

FOR S B OHARA AND COMPANY
(Chartered Accountants)

Reg No.:131804W

uDlN - 2r r3r087AAAArK9052

(

IIF]YAS OIIARA
Proprietor

M.No. : 131087
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ANNEXURE - A

Reports under The Companies (Auditor's Report) Order, 2016 (CARO 2016) for the year ended on
3lst March202l

To,

'Ihe Members of PATIL AUTOMATION PRIVATE LIMITED

(i) In Rcspect of Fixed Assets

(a) The company has maintained proper records showing full particulars including quantitative details
and situation of f rxed assets.

(b) Fixed assets have been physically verified by the management at reasonable intervals; No material
discrepancies were noticed on such verification.

(c) Yes all title deeds of immovable properties are held in name of Company.

In Respect of lnventories

Physical veriflcation of inventory has been conducted at reasonable intervals by the management.

Compliance under section 189 of The Companies Act,20l3

'fhe company has not granted any loans, secured or unsecured to companies. llrms or other parties
covered in the register maintained u/s 189 of the companies Act-2013.

(a) Not Applicable

Not Applicable

Not Applicable

Compliance under section 185 and 186 of The Companies Act,20l3

While doing transaction for loans, investments, guarantees. and security provisions of section 185 and
I 86 of the Companies Act, 2013 have been complied with.

Compliance under section 73 to 76 of The Companies Act,20l3 and Rules framed thereunder while accepting
Deposits

( ii)

( iii)

(iv)

(v)

(b)

(c)

ffi
The company has not accepted any Deposits.

(

(



(vi) Maintenance of cost records

To the best of our knowledge and as explained, the Central Government has not prescribed
maintenance of cost records under sub-section (l) of section 148 of the Companies Act.20l3 lor the
products of the company.

(vii) Deposit of Statutory Dues

(a) N.A

(b) 'l'here is no dispute with the revenue auhorities regarding any duty or tax payable.

(viii) Repayment of Loans and Borrowings

The company has not defaulted in repayment of dues to financial institution. bank or debenture
holders.

(
' .,.) Utilization of Money Raised by Public Offers and Term Loan For which they Raised

The company has not raised any money by way of initial public offer or further public offer {including
debt instruments) . The company has applied term loans for the purposes for which it is raised.

(x) Reporting of Fraud During the Year

Based oll our audit procedures and the inlormation and explanation made available to us no such fraud
noticed or reported during the year.

(

Managerial Remuneration

Managerial remuneration has been paid or provided in accordance with the requisite approvals
mandated bv the provisions of section 197 read with Schedule V to the Companies Act.

(xii) compliance by Nidhi company Regarding Net owned Fund to Deposits Ratio

As per information and records available with us The company is not Nidhi Company.

(xiii) Related party compliance with Section 171 and 188 of companies Act - 2013

Yes, All transactions with the related pafties are in compliance with sectio n 177 and I 88 of Companics
Act.20l3 where applicable and the details have been disclosed in the F-inancial Statements etc.. as
required by the applicable accounting standards.

(xiv) Complianceundersection42ofCompaniesAct-20lsregardingPrivateplacementofsharesorDebentures

(xi)

Company has not made preferential or private placement of shares



(xv) Compliance under section 192 of Companies Act - 20lJ

The company has not entered into any non-cash transactions with directors or persons connected with
him.

(xvi) Requirement of Registration under 45-lA of Reserve Bank of lndia Act, 1934

The company is not required to be registered under section 45-lA of the Reserve Bank of lndia Act.

Place : Pune
Date : 1511012021

FOR S B OHARA AND COMPANY
(Chartered Accountants)

( Proprietor)
Membership No : 131087

UDIN : 21131 087AAAAIK9052

(
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PATIL AUTOMATION PRIVATE LIMITED
CIN No : U292DpN20lSpTCt5SE78
Balance Sheet as at 3lst Mar,202l

Note No
Figures as at the end of

current reporting period
3lst Mar 2021

Figures as at the end of
previous reporting period

3lsr Mar 2020
I. f,OLIITY AND LIABILITIES

(l) Shareholder's Faafl
(a) Share Capital
(b) Reserves and Surplus

(2) Share application money pending allotment

Non-Cu rrent Liabilities
Long-term borrowings
Long-term provisions

(4) Currentliabitities
(a) Shon+erm borrowines
(b) Trade payables
(c) Other cunent liabilities
(d) Short-term provisions

II. ASSETS

Non-current assets
FLxed assets

Propemy. plant & equipment
Intangible assets

Capital work in progress

Non - current investments
Long term loans and advances
Delened tax asset (Net)

(2) Currrnt rcsets
(a) Inventories
(b) Trade receivables
(c) Cash and cash equivalents
(d) Short-term loars and advances

Summary of significart accounting policies

50,400,000 50,400,000
95.719.337 ct oot'n,.
t46,rtei37 rjffi.4J

J

4

o)
(a)
(b)

7

8

9

IO

215,30s,;32
138,865,996

48,967,720
246,9s7,377
I 69,900,45 I

(

(l)
(a.)

(')
(ii)
(iii)

(b)
(c)
(d)

Totel

Totrl

ll
ll
ll

l2
l3
l4

1,001,000 1,001,000
16,834,063 t6.870.73s
4.696.303 r ),, ^^.22,s31,366 n,rnfr

l5
l6
t7
l8

85,655,602
126,973,288
155,606,030

I

164,s14,057
t2t,363,036
194,336,979

t

The accompanying notes are an integral part ofthe financial stalemenrs

As per our report ofeven date

FoTSBOHARA&CO
Chartered Accountant
Firm Registration No. l3l804W

For and on behalf of Board of Directors
AUTOMATION PRIVATE LIMITEI)

firf"ll
PATIL AARTI PATIL

DIRECTOR
DIN No 07029839

DIRECTOR

@%
1( arz.tos ) 'wMembership No. I3l0E7

UDIN:2ll
Date: lsth Oct202l
Place : Pune

DIN No 06425903

5 68,245,861 95,696.52.1,



PATIL AUTOMATION PRIVATE LIMITED
CIN No : U29299pN20l5pTClSSs78
Statement ofProfit and Loss for the year ended 3Is t Mar,202l

Note No Figures as at the end ofcunent
reporting period 3lst Mar202l

Figures as at the end ofprevious
reporting period 3lst Mar 2020INCOME

Revenue from operations

Other Income

III 
Total Rcvenuc (I +ID

IV EXPENSES

Cost of Material Consumed

Changes in inventories offinished goods, work-in-progres md Stock_in_Trade
Employee benefi t expenses
Financral costs
Depreciation and amonization exptrse
Other expenses

Total Expenses

V Proft before exceptional and exhaordinary items and tax

YI Exceptional ltsns

Vll profi t before exfaordinary items and tax ( V _ Vl)

VIII Extraordinary Iterns

IX Profitbeforetax(VII - VIII)

X Taxexpense:
(l) Cur€nt tax
(2) previous year Income Taes
(3) Deferred tax

XI ltofit(Losg fom the p€rid fiom continuing oper.ations

XII lrrofit(Los, Aom discontin,ing operations

XIII Tax expense ofdiscounting oper-ations

Xry ProfiU(Loss) from Dscontinuing operadons

XV ProfiV(Loss) fortheperiod

XVI Eaming per gquity sharc:
(l) Basic
(2) Dlutea

(Nominal Value ofSh,ares Rs l0/_ (p.y. Rs l0)(Computed on basis of lotal profits for the y;)
Summary of significant accomting policies

86,973,19816,e63,ss4 ,l?,itr!,1rr:,

23,204,ts6t?.4.?o?,1r ,:i:l,l.lIl642,051,601 1,0Dr003283

19

20

I

II

2t
22

23
24
ll
25

632,962,599

24,315,533

317,179,933
73,431,t9o

1,028,463,503

13,626,774

616,921,915
(6,708,ffi4)

III - IV

(

rc%

4,738,128

7,214
(353208)

Nit

Nil

2.ts
2.ts

7,812,622

29,033
(t,8t 2,533)

Nil

NiI

3.38

3.38

t

t4

IX-X

XI-XIII

x+xv
25

The accompanfng notes ile an integral part ofthe finmcial statements.

As per ou report ofeven date

FoTSBOHARA&CO
Chartered Accountant
Firm Registmtion No. l3l804W

For and on behalfof Board of Directon
PATIL AUTOMATION PRIVATE LIMITED

\ s'rrt
AARTI PATIL

DIRECTOR
DIN No 07029839

@e
:ts

412109

No 06,125903



PATIL AUTOMATION PRIVATE LIMITED
CIN No : U29299pN20lspTcl5s878
Cash Flow statement for the period ended 3lst March,202l

S+Uf b+_tlqE_qpsr4l-uA"t t, I h.
Net profit before Til
Adjustments to Net profit
Add:
Depreciation
Interest debited to profit and loss account

Less :

Interest credited to profit ald loss account
Income on account of loreign currency trilslalton
Rent received
Profit on sale ofasset
Other non operating income

Operating profit before changes in working capital

Effect oL change in Workine capital
L ment Ltabrltttes
Increase / (Decrease) in Trade payable
Increase / (Decrease) in provisions
Increase in other curent liability
Decrease in other cunent liability
Current Assets
Decrease in Inventory
Increase in Inventory
Increase in Trade Receivable
Increase in other cunent asset
Decrease in other cunent asset

Cash generated from Operating Activity

Less : Direct Tax paid (net ofrefund and provision oftax)

Net Cash Generated from operating activities (A)

Sssl-tp rlrys{lr&Asgy 
i rv

Purchase of Fixed Assets
Proceeds fiom disposal ofFixed Assets
Investment made in secuities
Other non cment liabilities
Increase in security deposits
Profit on sale ofasset
Other non operating income

Net cash generated from inyesting activity (B)

Figures as at the end of
current reporting period 3lst

March 2021

Figures as at the end of
previous reporting period 3lst

March 2OZ0

ts223,528

23,204,1s6
16,718,871

23,086,994

30,691,104

23,663,9U

(10,328,865)

(615,t00)
(24,0o3)

(t2e323)

(14,13%
41,009,227

(3r,614,530)

576,562

(1s,730,3921

78,858,455

(5,610,2s2)

(2,7s0.;6t)

(4,745,342) (7,8r'.t,6ss)

(1 1,073,938)

(33,e15)
(2,250,32e)

(779,1_46)

66,344,67t

(t96,4s2,196)
(6,22t,7_s2)

(5,802,6 I 8)

5,682,886

129,6s3,798

44,236,00g

I (6,s22,887)
2, I 00,000

36,672
779,t46

2,250,329

(9,686,2s4)
890,000

(500,000)

(1,458,610)
t29,423
24,N3

ges!.f-, F!@al&lgMrtv
sharc capital
Proceeds fiom short term borrowings
Repayment Aom short term borrowings
Proceeds from long term bonowings
Repayment fiom other unsecured loans
Interest received
Payment ofinterest

(4s,e67,;20)

(42,754,723)

I1,073,938
(r6,718,871)

48,967,;20

28,101,879

10,328,865
(23,663,964)

Net cash generated from financing activity (C)

{t f,t/
.\



-
- -E -

-

C-ash and cash equivalents at the begning ofthe year
Net (decrease) / increase in cash and cash .qrirulents

Cash and cash equivalents at the end ofthe year

Cash md Cash equiva.lents as per Note l7

t5s.606.030 ,11.33697'

194,336,979
(38,730,949)

111,604,774
82,732,205

155,606,030 194,336,979

The accompanying noles ae an integral parl ofthe financial statements.

As per our report ofeven date

FoTSBOHARA&CO
Chartered Accountant
Firm Registration No. lJl804W

For and on behalf of Board of Directors
PATIL AUTOMATION PRIVATE LIMITID

( Date: lstt OctZO2l
Place: Pune

H"f'il
AARTI PATIL

DIRECTOR
DIN No 07029839

tl

No 06.02s903



-PATIL AT]TOMATION PR]VATE LIMITED
SIGNIFICANT ACCOUNTING POLOCIES AND NOTES TO ACCOUNTS FOR THE YEAR 3I ST MARCH 2O2ICIN No t U29299pN20t 5pTC155878

I Company Overview

The company is presently engaged in the business of manufacturing and supply of welding fixture, lnspection Jigs & Gauges,conveyor' Assembly Line and Harvesting Parts. The registered offrce of the company is situated at Gat no 154, Behind G.Ecompany, Sudumbre, Tal - Mavar, pune, Maharash tra - 412109. 
!v,rvdr) r) rrtuateo

2 Statement of significant accounting policies

The Company is a Small and Medium Sized company as defined in the General Instructions in respect of Accounting Standardsnotified under the companies (Accounting Standaris) nules, z0o6 1as amended). Accordingly, the company has complied with theAccounting Standards as applicabre to a Small and Medium Sized company.

2.1 Basis of accounting and preparation of financial statements

The financial statements of the company have been prepared in accordance with the Generally Accepted Accounting principles inIndia (lndian GAAP) under historical cost convention on the "".rrur-;;;.1;#';;ffirises mandotory accounting standardsas prescribed under section 133 of the companies Act,2013 ca.t't."ua with rure 7 of companies (Accounts) Rules,2014, theprovisions ofthe act (to the extent notified and applicable). The accounting policies, in all material respects, have been consistentlvapplied by the Company and are consistent with thqse used in the preuiors year. 
enar respects' have been co

2.2 fJse of estimates

The preparation of the financial statements in conformity with Indian GAAp requires the maragement to make estimates andassumptions considered in the reported amounts ofassets and liabilities (including 
"oniing.ritiuuilities) and the reported income andexpenses during the year' The Management believes that the estimates used in preparatioriofthe financial statements are prudent andreasonable' Future results could differ due to these estimates and the difrerences between the actual results and the estimates arerecognised in the periods in which the results are known / materialise.

2.3 Revenue recognition

2'3'l Income from sale of goods are recognised and accounted on accrual basis . where the ability to assess the ultimate collection withreasonable certainty is lacking at the time ofraising any claim,revenue recognition is postponed to the extent ofuncertainty involved.
2'3'2 Income from rendering of services are recognised and accounted on accrual basis . where the ability to assess the ultimate collectionwith reasonable certainty is lacking at the time of raising ary 

"lai.,.er"nue 
recognition is postponed to the extent of uncertaintyinvolved.

2'3'3 Interest income is recognised on accrual basis and based on time proportion, arnount involved and applicable rate.

2.4 Fixed Assets, Depreciation and amortisation

\ z'ql Fixed assets are carried at cost ofacquisition-(including directly attributable costs such as freight, installation, etc.) or construction lessaccumulated depreciation' Borrowing costs directly utt.ibrtubi" to acquisition or constructioriof those fixed asseis, which necessarirytake a substantial period oftime to gel ready for their intended use, are capitalised.
2'4'2 Acquired intangible assets are capitalised at the acquisition price. Intemally generatecl intangible assets are recorded at cost that can bemeasured reliably during the development phase ani when ii is probable that future economi-c benefits that are attributable to the assetswill flow to the Company.

2'4'3 Depreciation on tangible assets is provided on the written down value method over the useful lives of assets estimated by the

;:Tl}',;D,.|3[',;t":*t 
assets purchased,/ sold during a period is proportionately charged. The company estimates the usetur lives



PATIL ATITOMATION PRIVATE LIMITED
SIGNIFICANT ACCOUNTING POLOCIES AND
CIN No : U29299pN20l5pTCl 55878

The useful lives ofassets as mentioned in Schedule
all its fixed assets.

Inventories

NOTES TO ACCOTINTS FOR THE YEAR 3IST MARCH 2021

Useful Life
15 years

30 years

60 years

l0 years

8 years

5 years

3 years

l0 years

II of companies Act 2013 are equal to the lives assessed by the management for

Sr No
I

2

3

4
5

6

7

8

Asset Classification
Plant and Machiney
Factory Building
OfficeBuilding
Fumiture and Fixtures
Motor Vehicle
Office Equipments
Computers and data processing units
Electric Installations

2.5

2.5.1 Raw Material, Store & Spares etc.
stock ofmaterials, etc' has been valued at net realisable value. The cost is determined on weighted average basis method. The costincludes all cost ofpurchase and incidental expenses to bring the inventory in present condition and present location. This cost alsoexcludes the GST credit which is already avaiLd.

25,2

2.53

Work in Progress
work in progress are valued at weighted average cost or net realisable value. cost includes the Direct Material, Labour cost &proportion ofmanufacturing overheads based on the normar operating capacity.

Finished Goods
Finished Goods are valued at net realisable value which ever is lower. cost includes the Direct Material, Labour cost & proportion ofmanufacturing overheads based on the normal operating capacity. This cost excludes the GST credit which is alreadv availed.

(

2'5'4 Net Realisable value is estimated selling price in ordinary course of business, less estimated cost of completion and estimatedexpenses to make the sale.

2'5'5 Physical verification and valuation ofrnventory is done by the management.

2.6 Employee benefit expenses

2.6.1 Defined Contribution plans
contributions to the Employees'Provident Fund, Superannuation Fund, Employees' State lnsurance and Employees, pension Schemeare as per statute and are recognised as expenses during the period in which the employees perform the services.

2.6.2 Defined Benefit plans
The Company provides for gratuity to the employees who have completed five years of service with the company at the time ofresignation'/superannuation' The gratuity is paid @15 days basic rulrry fo. every completed year of service as per the payment ofGratuity Act, 1972.

Investments
Long term investments are carried at cost.

Leases

Lease rentals in respect ofassets acquired under operating lease are charged to the profit and Loss Account as incurred. Lease rentalsin respect ofassets given under operating lease are credited to the profit and Loss Account as accrued.

2.7

2.8

41 21 09



2.9

PATIL AUTOMATION PRIVATE LIMITEI)
SIGNIFICANT ACCOT]NTING POLOCIES AND NOTES TO ACCOUNTS FOR TIIE YEAR 31ST MARCH 2021
CIN No : U29299PN2015PTCrS5878

2.10

2.10.1

2.tt

2.12

2.13

Borrowing Cost

Borrowing costs include interest cost incurred on borrowings. Borrowing costs that are attributable to the acquisition or construction
ofqualifing assets are capitalised as partofthe cost ofsuch assets. A qualifing asset is onethat necessarilytakes substantial period
of time to get ready for its intended use.

Foreign exchange transactions

The Company is exposed to foreign culrency transactions including foreign currency revenues, receivables and borrowings.

2.10.2 Foreign exchange transactions are recorded using the exchange rates prevailing on the dates ofthe respective trarsactions. Exchange
differences arising on foreign exchange transactions settled during the period are recognised in the statement ofprofit and loss for the
period.

Provision and contingent liabilities

The Company creates a provision when there is a present obligation as a result ofa past event that probably requires an outflow of
resources and a reliable estimate can be made of the amount of the obligation. A disclosure for a contingent liability is made when
there is a possible obligation or a present obligation that may, but probably will not, require an outflow ofresources. When there is a
possible obligation or a present obligation in respect of which the likelihood of outflor.v of resources is remote, no provision or
disclosure is made.

Taxes on income

Current tax is the amount of tax payable on the tarable income for the year as determined in accordance with the provisions of the
Income Tar Act, I 961 .

Defened tax is recognised on timing differences, being the differences between the tarable income and the accounting income that
originate in one period and are capable ofreversal in one or more subsequent periods. Defened tar is measured using the tax rates and
the tar laws enacted or substantially enacted as at the reporting date. Deferred tar liabilities are recognised for all timing differences.
Deferred ta\ assets in respect ofunabsorbed depreciation ard carry forward oflosses are recognised only ifthere is virtuat certainty
that there will be sufl'icient future taxable income available to realise such assets. Defened tax assets are recognised for timing
differences of other items only to the extent that reasonable certainty exists that sufficient future taxable income will be available
against which these can be realised. Deferred tax assets and liabilities are offset if such items rclate to ta\es on income levied by the
same goveming tax laws and the Company has a legally enforceable right for such set off. Delerred tax assets are reviewed at each
Balance Sheet date for their realisabilitv.

Earnings per share

Basic eamings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary items, if
any) by the weighted average number ofequity shares outstanding during the year.

(



@EpNOTES FORMING PART OF BALANCESHEET AS AT 3lst Mar 2021
AND PROFIT AND LOSS ACCOT NT FOR TIIE YIIAR ENDED 3lst Mar 2021

31.03.2020

55,00,000 Equity Shrc of R3. lO/- @h
(55,00,000 Equity Shre ofRs. IO/- @h)

(b) Issu€d, Subsqibed & Fully paid up Equity she Capiht
5O,|O,00O Equig Shas of Rs. l0l_ @h
(P.Y. 5q40,000 Equity Sham of Rs. to/- ruh)

(c) The Equity Shd6 of the ompaoy having parvalue of Rs. l0/_ per shrc.

(d)

Numbe ofEquity Shas wirh voling righb 6 on 01.04
Issued During the ya
Numbe ofEquity Shre with voting rights c on 3 1.03

5,040,000

5,040,000

55,000,000

5s,mo,m0

50,400,000

5()r10O.0,0o

- 50,400,000

5qzloo,ooo

55,000,000

5s,m0,000

5q400,000

50.400.000

5,040,000

5,040,000

5q400,000

50,400,000

(e) The Equity shm ofrhe @mp6ny pari-pasu in all mpes including voring rights ud mtitlm@t to divid@d_

Aarti Patil

Mdoj Paril

Surplu in Sbtqtrat of profit md 16

AdditimrlDir.tffi
Oth6Rffie

Ar the bqniag ofthe reporring peiiod OI /04
Iss : Trusfered o pro6t od 16 a@ut
Al the cleing ofthc reporting psiod 3 l/03

S@lN itr Starmmt ofPlofit ed t s
Ar the begning oftlre rcponing period Oll04
Add : Truftrrod Aom prc6t ed 16 aeunt
Is : propqs€d dividads
I* : propc€d dividod dist ibution tax
At the cloing ofthe reporting period 3 l/03

990,500

19.650/0

4,049,500

40350/o

9,905,000

.()y'es,m0

95,7t9,337

95,7t9337

E4,887,943

10,t31,394

95,7t9,337

9,905,000

210,495,000

44,887,943

E4,tt7,943

67,830,07t

t7,05?,a72

84,887,943

990,500

19.650/0

4,049,500

a035yo

(

Note : Divid*d is prcposed to be pqid on iq4o,oo. equity sbae at the rate ofRs. N, per shrc (last y@ RsNir per shee)

3t.03.202t

41 21 09
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PATIL AUTOMATION PRIVATE LIMITED
NOTES FORMING PART OF BALANCESHEET AS AT f,lsr Mar 2021
AND PROFIT AND LOSS ACCOIINT FOR THI] YEAR f,NDED 3lsr Mar 20zt

NOTE: O LONG-T AsAt AsAt
31.03.2021 31032020

Provision for mloye benefils
Provision for Gnruity
Provision for Bonm

t,947,1_15 464,173

I,1t7,796

- lJ8i%,t,947,115

NOTE: Z SHOR

31.03.2021 31.03 2020

lous payable on dmdd : From banls
- C6h Credit, Ovqdoft

I

48,967,720

-- 4\%Un

As

Rs.

frade&vables
Tobl outsbnding dues ofmicro and small enterprisc
Tohl ouahding du6 ofcreditors other than micro and small enterprises

Payable for expensB
Payable for purch6e

38,612,509

20A344,a68

---- 146g57377

The above dirclosue is based on the infomtion aEilable with the company reguding the status ofrhe suppliG s defined udq the .Mi6o, small md Medium Enrqpns
Developmdt Act20o6'. Amomt ovodue s on 3l st Mech 2021, to Miqo, small ed Mcdium Enterpris on amut of principal mount together with inttre! aggr€ate to Rs.
45, I 65/- (Rs. Nil). s pq information auilable with ompoy.

Othq Infomalion
Outstanding for mo.e tha one yo
Ourmding for ls thm one yq

36.692,731

31,294,O24

t47,322,177

,1 sJ08,r,

10,890,450

2U,418,482

-rts3o8,r32

49,949,945

197,0o7,392

-----14699,377

3t.03.2020
Rs.

NOTE ! 2 OTIIR
31.03.2021

Rs.

Cmmt mtuitiB of lotrg tqm lm
Deposit for fidory prmis
Other payable

Dutie & Tac payable

Tnde adms reived
Payable for ou purchre
Pa)able to mployG

(As @rtified by Imagflot)

24,040,142
t,500,000

2,U2,622
126,708,198

I 13,325,854 130,556.246

r38,865p96 r69900/5t

39,344,2-05

2,134,A20

tto,t06,197
70,763

813,474

Secured,



2,00E,365
657,072

25,246
88,500
63,439

2,334,t20
t10,106.797

70,163
413,474

As Ar
31.03.2021

2,U2,622
121,fi7,u2

10,744,006

629,960

PATIL AUTOMATION PRIVATE LIMITED
NorEs FoRMrNc pARr orB;;;;EEE;;i;;;r 3rsr Mar 202r
AND PROFIT AND LOSS ACCOUNT FOR THf, YEAR f,NDED 3tsr Mar 202t

Additional infomation
Dehils ofothe, payable

a. Duti6&Taxespayable
TDS / TCS payable
providend fund payable
ESIC payable
profesional Tu payable

GST payable

Income tax payable
b. Tradeadvmcs reeived
c Payable for €pital 6set purchae
d. payabletoemploye

1,229,146
655 65)

13,6t3
33,775

402,634

Provision for mploye borefits
hovisioo for glary

Oths Provision
Provision for Inome Tu
Provision for propeed dividmd
Proyision for divideod distributioo tax

7,269.403
1,44a,7-la

E,7r8,l2l

6,2)9.545
1,763,427

5t9,733

t,502,705l.

31.01.2021 31.03.2020

Inv6tmot held in €quity instum@ts - equity shrq of Udyam Vikas Saha.kri Bmk
Inv6ment held io equity iNrm@ts - equity shrc of pue pople a; Or;k-
Invcunent held in equity instrumors - equity shrc of Bmmti'Sah"t_i il-t iraLss : Provision for diminution itr lalue of inv6tmmts

500,000

t.000
500,000

t,001.000

I6,814,063

I 6.834.0o1

16,83a.;63

t6,834,063

16,814,063

500,000

1,000

500,000

1.001.000

16,A70,735

I 6.870.735

t6,s?0,;35

16,870,735

16,E70,735

Security Deposits

Additional lnfomation
Secured, considered good
Unsecured, considered good
Doubtful
Tobl
Les : hovision for doubtful advmes

(

31.03.2021 31.03.2020

DefnEd Tu Liability
Opoing Balue
Timmg diffeme in Depreiaiion uds ompanie act md In@me lax act
Timing difr@e dw to prcvisiotr ftr Gotuity od Bonu

4,343,@5
(ts3,0d.2\
506250

4696J03

2,530,562
1,400,181

412,352

------7ffi-

41 21 09

3t.03.2020
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ffiT3rsrMar2o2r
AND PROFTT AND LOSS ACCOUNI FOR THf, yf,AR ENDED 3tsr Mar 2021

3t.03.2021 31.03.2020

Raw matqials
Wort in progrs
Finished goods
Stst in tnde
(As qwriffed ed valued by l@agm6t)

44,473,790
1t9,932,96

107,361

t64.5LA.OS7

3t.03.2020

E5655.502

31 03.2021

(

Outshding for more the six montlr
Unwued Considqed God
Doubttul

Le : Provision for bad ed doubtfut deba

Outshding for lN the six monlhs
Unwured Considfied fu
Doubttul

Le : Provision for bad md doubthrl deba

(As @nified by meagmso

8,060,970

8,060,970

8,060,970

118,9t2,318

118,912,318

I 18,912,318

t26.973-288

63,994.460

63,994.160

63,994,460

5?,368,576

s736a,5.76

57,368,576

l2 I J63-0-16

3t.03.202t 31.03.2020

Bale@ with bank
In Cwot A@ut

Coh in had
Otha bank baloq

Additional infomtion
Deposil with original mtuity for morc thm l2 months
Deposit with original mtunry for ls tho t 2 monrhs

Balue with bants held c mgin monev for the BG shom uds , o,hq baak balme".

16,t28,012
598.737

t38,879,281

t55,606.0J0

57,642,382
80_731.502

17,974,aas

185,935
t76,t?6,159

1943t6.979

79,561,510

-614-649
176.176.t59

(
unr*ur"d, 

"oniGillood 
As At -------- A" At

31.03 2021 lt 03 ?o?n

Loans and advecG to related partiB
Advtue to dirdor

Loes dd adve6 to oth6
Advanc6 to employq
MVAT refund reeiwble
Balm@ with custom, excise tud seruice tax authoritis
BalMce with GST authoritiG
Balm@ with revenue authoritiB
Interst r@ivable
Prepaid exp@s6

Additional infomation
Seured, onsidered god
Uns@ured, @nsidffed good
Doubtful
Total
Lcs: provision for doubtful mouns

1,428,558
4,E18,060

1,864,557

222,O9A
939-222

1,000,068
15,t40,907

1,428,55t
3 ,O22

%s,5zl
26,113-724 5so eol

6,9a\782

3,536,464
1,w,322

l 5,84q907

3,236,66

7,t59,6U
3,9a9,074

19,495,985

3J,8Er,4(D

33,881.;oe

33,881,409

33,881,409

36.63r.970

36,$1,;70

36,63.t,970

36,631,970



PATIL AUTOMATION PRIVATE LIMITED
NOTES FORMING PART OF BALANCESHEET lS.tr:rst Mar 2021
AND PROFIT AND LOSS ACCOI-rNT FOR THE YEAR ENDED 3tst Mar 2021

Sale ofProducts
Sale ofwelding Fixture, Inspection Jigs & Gauges , Assembly Line,Conveyor and
Harvesting parts
Sale ofscrap
Product Sale

Sale ofService

Breakup of revenue from sale of Goods & services

Local Sale

Export and incourse ofexport

592,767,080
416-555

593,183,635

39,778,964

--@

600,917,056
32,04s,543

632,962,599

1,017,8s3,499

267.525
r,0t8,l2t,u4

10,342,479

-- 
1.0rs163503

-

981,793,093
46,670,410

1,028,463,503

-
Interest Income
Sale of MEIS scripts
Other non operating income
Flat rent received
Factory rent received
Profit on sale olasset
Income on account olloreign currency translation

Note : Details of Interest Income
Interest income on Fixed Deposits
Other Interest Income

from 01.04.2020
to 3l .03.2021

I 1,073.938
2,4 I 3,080
7.765,125

48,002
) )i) 1)7

779.146
33,915

-- ,4J15-533

10,976.343
97,595

from 01.04.2019
to 31.03.2020

I 0,328,865

2,s29.383

24,003

129.423

615, I 00

------r3,3a6?

I 0, I 8l ,436
147,429

---io-,:z{8os

I 1,073,938

NOTE: 2, fiom0l.o4.202ore
to 31.03.2021

4
to31.03.2020

Rs.

I 'v Material ConsumptionI entory ofRaw material at the begning ofthe year
Purchases of material and consumables

Inventory olRaw material at the end ofthe vear

"dImported
Indigenous

44,473,790
3 I 1.752.668
356,226,458
39,046,s25

3 r ?J ?r,rx

317,17s.;33

3r?J7r9x

56,865,280
604.530.42s
661,395,705
44,473,790

624,659
. 603,%5,766

604.530.425

-

9156l

oH4

412109

fi'f/l

to 31.03.2020to 31.03.2021



PATIL AUTOMATION PRIVATE LIMITED
NOTES FORMING PART OF BALANCESHEET AS AT 3lst Mar 2021
ANIi PROFIT AND LOSS ACCOUNT FOR THf, YEAR ENDTTD 3lst Mar 2021

IN-PROGRESS AND STOCK-IN-TRADE

to 31.03.2021

Rs.
to 31.O3.2O20

Rs.

Chanses in WIP

Opening Inventory
Closing Inventory

Chanses in Finished Goods

Opening Inventory
Closing Inventory

Net

119,932,906
46.609.O77

73-323.829

I 12,1 10,065
I I 9.932.906

(7.822.841t

I,221,598
107.361

1 .t 14.237

107,361

107,361

(6,708.604)

-

NOTE: 23 EM
, ,,..!@ fromol.o4.2o2o re, to 3t .03.2021 to 3 L03.2020

Rs. Rs.

Salaries & Wages
Contribution to provident and other funds
Bonus expenses

Staffwelfare

Defined Contribution PIans
Employer's contribution to providend Fund
Employer',s contribution to Employee State Insurance
Employer's contribution to Labour welfare fund
Bonus
Gratuity

76,709,791
4,657,560

559,626
5,046,221

96,57 5,794
6,356,805

9,098.684

I D^03 l28J

4,452,O44
307,272

11,520
1,117,796

468,173

198

3,064,s67

108,07s
5,976

559,626
1,478,942

NOTE: 24

to 31.03.2021 to 31.03.2020

Interest expense

( Interest on term loan' Interest on overdraft
lnterest on statutory dues

Bank charges

Loan Processing Charges
BG Handling Charges

15,224,800

1,381,556
112,515
71,590

102,950
70,143

20,528,556
2,465,166

563,499
106,743

3,992,464
129,757

e
l:-'/n

/^-vi

ffrr'l|.(

Net



ITED
NOTES FORMING PART oF BALAN.EGilTIS;T3lst MaT2O2I
AND PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 3tst Mar 2021

to 31 .03.2021 b 3t .03.2020

Manufacturing Exoenses
Job work charges
Fuel charges

Power charges

Rent - factory
Labour Charges
Designing charges
Freight charges

Repairs to machinery

Sellinq and Distribution Expenses
Sales promotion & marketing
Freight Outwards

Administrative ExDense
Audit Fees

Courier charges

Insurance
Printing & stationery

, Professional feesI Prol-essional tax
Rent, rates and taxes
Repairs & maintanance _ others
Security expenses

GST expense

Telephone & Intemet charges
Travelling & conveyance
Travelling - foreign
TDS Expense

OfIice expenses

Other Expenses

Priliminary expenses

14,849,089

682,520
5,980,152

31,200,000
41,231,836
7,000,330

89,733
1.276.O78

I,133,4s4
6.Ot9.12s

100,000
256,874
427,971
202,628
730,885

2,500
I 98,82 I
894,630

3,349,030
1,350

542,979
7,410,854

43,088,433

2,410.s24
6,960,593

43,200,000
7 t,219,899
21,639,074

48,050
t02.309.738 2.25s.240

151,731
570,003

100,000
978,1 I 8

1,409,307
904,242

4,017,323
2,s00

378,300
143,832

4,280,357
671,600
725,651

16,484,819
1,571,710

84,591
703,370

617,349

I 90,82 1,8 I 3

14,386,s 1 8

33,073,069

4,170,241
7,152,s79 10,216,277

14,840,2s6

tiom 0l .04. 01.o4.2019

As auditor
Statutory Audit Fees
Tax Audit Fees

GST Audit fees
(

75,000
25,000

70,000
25,W0
25,000

-

120.000

412109



-
ItJ? tlrroMArroN PR rrEp
NOTEs FORMING PART oF BALAN.EGE;ffi;T 3lst MaT 2021AND PROFIT AND LOSS ACCOLTNT FOR THE Vfln fNorn tlst Mar 2021

f from 01.04.2019
to 31.03.2021

Eaming in Foreign Currency

Expense in Foreign Currenry

32,04s,s43 46,670,410

3,023,973

VALTIE OF IMPORTS ON CIF BASIS
from01.04.2020

to 31.O3.2021
from 0t.o7ioTd

to 3l .03.2020

Rs.

1,452,263

3,023,973
NOTE: 27

Raw Material
Capital Goods
Others

RELATED PARTY DISCLOSURf,

Sr No Nature ofrelationship
Name of Party

(,

a

Key management personnel

Entities in which KMp,s are Interested

Manoj Patil
Aarti Patil

Fine Automation Robotics India private Limited
EV Tric Motors private Limited

Name of Party Nature of Nature of from 01.04.2020

I

2

3

4

5

6

7

8

(
IU

ll

t2

l3

Manoj Patil

Manol Patil

Manoj Patil

Aarti Patil

Aarti Patil

Vijay Patil

Vijay Patil

Prafull Patil

Prafull Patil

Shekhar Kolte

Fine Automation

Fine Automation Robotics India pvt Ltd

EV Tric Motors private Limited

EV Tric Motors private Limited

EV Tric Motors private Limited

Director

Director

Director

Director

Director
Relative of
director
Relative of
director
Relative of
director
Relative of
director
Director
Common

Director
Common

Dircctor
Common

Director
Common

Director
Common

Director

Salary and
remuneration

Factory Rent
Expense

reimbursement
Salary and
remuneration

Factory Rent
Salary and
remuneration
Expense

reimbunement
Salary and
remuneration

Expense

reimbursement
Remuneration

Factory Rent

Purchases

Rent received

Security deposit
received
Expense

reimbursement

3l

5,396,076

I 5,600,000

137,426

5,409,121

I 5,600,000

1,991,744

54,000

2,378,297

102,937

2,480,933

I,s00,000

I,500,000

128,714

lrom 01.04.201
to 3 I .03.2020

5,949,600

I 5,600,000

222,s80

5,964,000

I s,600,000

2,084, I 60

22,642

2,6t8,400

150,062

2,624,t60

l 0,000,000

8,762,990

69.598.594

t4

l5

Sr No Name of Party Nature of Nature of balance as on

I
2

J

4
5

6

Manoj Patil
Manoi Patrl

Aarti Patil
Aarti Patil
Prafulla Sir
Viiay Patil

Director
Director
Director
Director
Relative of direct, payable

Relative oldirect, payable

Common

Director

Recoverable

Advance for exp
Recoverable
Payable

30,28 I

( r ,085,s73)
(41,7s1)
(s4,000)

643,500
97,497

6,5 I 6,1 84

(s2,140)

D7 EV Tric Motors pri

Y'*--l:i"{I

Trade receivables

, gfJn



It@ELrMrrEpNoTEs FoRMTNG PART oF BaiaNcrsnnrr lEir 3lst Mar 202tAND pRoFrr AND Loss ACCouNr ron rnn 
"iio ,",.*rrr rrst Mar 202r

NOIf, : 28 SEGMENTREPORTING

Business Segrnent

Particulars
Sale ofproducts
Sale ofservises

2 Geographical Segnent
particulars

Domestic
Exports

NOTE : 29 EARNINGPf,RSHARE(EpS)

Business segment is considered as primary segment. Sare of prod-ucts (werding Fixture, Inspection Jigs &Gauges , Assembly Line 
'conveyor, rurvesting pars; ano iae'orseruices is considered as businesssegnent. The relevant information is provided.

202&21
593, I 83,635

39.778.964
632.962.599

202G21
600,917,056

32,045,543

632.962.599

2019_20

1,O18,121,024

10.342.479
1.028.463.503

2019_20
981,793,093

46,670,410
1.028.463.503

Sr No
Particulars As At

,,tilLlProfitaftertaxattributabIetoequitysharehoIders

Number ofEquity shares outstanding as on date

Eaming per share

LEASE

10,831,394

5,M0,000

17,0s7 ,872

s,040,000

2.15
3.38

NOTE: -10

Sr No Particulars
As At

31.03.2020
Operating lease as lessee

;T:"ffij}fftrJ iil$};'#i,ffi;T.,fi:ii1l11?,?T#,i,;,iXifl1T;ffi;g1i#e, Maharashtra-4,2,0e rrom Manoj pati, and Aa.i

Payable with in One year
Payable between one and five years
Payable after five years

34,261,500
38,9U,4_00

(

{OTE: 3t

32,630,000
73,245,9-0it.

llls.s;< uxr
Apart from above company has taken a verious premises on operating lease for residential purpose of its employee, which is not specified here.

CONTINGENT LIABILITIf, S

Sr No Particulars

Service Tax Appear for Refund of Service Tax paid of Rs 14,2g,55Et-.
company had filed an apPlication for ren na oiservicetu* puia una". ncM on suppry of Manpower services amounting to Rs 14,2g,55g/-, However the same is
rejected bv Deputv comissioner (Tech), ccsr, PunJ co,irlrrion"*t". Th...f; a;;;; tras prefenea an effJ;luinrin" *r" *d same is pending with
Hon. Mumbai High Court.

orf, : 32 Previous year figures have been regrouped, rearrenged where necessary to confirm to this year,s crassification.

.Hr--R
I
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