INDEPENDENT AUDITOR’S REPORT

To the Members of
PATIL AUTOMATION PRIVATE LIMITED.

Report on the Audit of the Financial Statements

Opinion

We have audited the Financial Statements of PATIL AUTOMATION PRIVATE LIMITED (“the
Company™), which comprise the balance sheet as at 31st March 2023, and the statement of profit and
loss, (statement of changes in equity) and statement of cash flows for the year then ended, and notes

to the Financial Statements, including a summary of significant accounting policies and other
explanatory information [hereinafter referred to as “the Financial Statements™].

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act. 2013 in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2023, and its profivloss,
{changes in equity) and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Awditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the ¢ ‘ade of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the Financial Statements under the provisions of the Companies Act.
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics, We believe that the audit evidence we have obtained
is sufficient and appropriate 10 provide a basis for our opinion.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Aet”) with respect 1o the preparation of these Financial Statements that
give a true and fair view of the financial position, financial performance, (changes in equity) and cash
flows of the Company in accordance with the accounting principles generally accepted in India.
including the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies: making judgments and
cstimates that are reasonable and prudent; and design, implementation and maintenance ol adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Financial @ Sy Shat
give a true and fair view and are free from material misstatement, whether due to fra




In preparing the Financial Statements, the Board of Directors is responsible for assessing the
Company’s ahility to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are 1o obtain reasonable assurance about whether the Financial Statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
agoregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these Financial Statements.

As parl of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a. Identify and assess the risks of material misstatement of the Financial Statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from crror,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

b. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls

¢. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

d. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and. based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exisls, we are required to draw attention in
our auditor’s report to the related disclosures in the Financial Statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to conlinue as a going concern.




o Evaluate the overall presentation, structure and content of the Financial Statements. including
the disclosures, and whether the Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Financial Statements may be influenced. We consider quantitative materiality and qualitative factors
in

(i)  Planning the scope of our audit work and in evaluating the results of our work; and
(i) to evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding. among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence. and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence. and where applicable.
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Financial Statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act.
2013, we give in the Annexure A statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(¢c) Not applicable.

(d) The Balance Sheet, the Statement of Profit and Loss. (the Statement of Changes in Equity)

and the Cash Flow Statement dealt with by this Report are in agreement with t ol
account. q;a e
o
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(e)

()

(2)

(h)

In our opinion, the aforesaid Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

On the basis of the written representations received from the directors as on 31st March.
2023 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2023 from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating efTectiveness of such controls, refer to our separate Report
in “Annexure B,

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

a. The Company does not have any pending litigations which would impact its
financial position.

b.  The Company did not have any long-term contracts including derivative contracts
for which there were any material foresceable losses,

c. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

d. i. The management has represented that, to the best of it’s knowledge and beliel,
other than as disclosed in the notes to the accounts, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries™), with the understanding.
whether recorded in writing or otherwise, that the Intermediary shall. whether.
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries™)
or provide any guarantee. security or the like on behalf of the Ultimate
Beneficiaries.

i The management has represented, that. to the best of it’s knowledge and beliel.
other than as disclosed in the notes to the accounts, no funds have been received
by the company from any person(s) or entity(ies). including foreign entitics
(“Funding Parties™), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee.
security or the like on behalf of the Ultimate Beneliciaries:

iii Based on such audit procedures which we have considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused

material mis-statement. QAR

us 1o believe that the representations under sub-clause (i) and (i1) cy any



e The company has not declared or paid any dividend during the year is in accordance
with section 123 of the Companies Act 2013", Hence clause not applicable.

For,
S B Ohara & Co
Chartered Accountant
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Mem. no - 131087 Date : 28th August, 2023
UDIN - 23131087BGRRDI3058 Place : Pune




ANNEXURE - A TO THE AUDITORS’ REPORT

The Annexure referred to in our report to the members of PATIL AUTOMATION PRIVATE
LIMITED for the year ended 3151 March, 2023.

On the basis of the information and explanation given to us during the course of our audit, we report
that:

I.  (a) A. Company is maintaining proper records showing particulars, including situation of
Property, Plant and Equipment, However the quantitative details of same is not
maintained;

B. Company is maintaining proper records showing full particulars of intangible
assets;

(b) Property, Plant and Equipment have been physically verilied by the management at
reasonable intervals; No material discrepancies were noticed on such verification.

()  Yes, all title deeds of immovable properties are held in name of Company.

(d) Company has not revalued its Property, Plant and Equipment (including Right of Use
assets) or intangible assets or both during the year.

(e)  No proceedings have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act. 1988 (45 of 1988) and
rules made thereunder.

2. (a) Physical verification of inventory has been conducted at year end by the management and
in our opinion, the coverage and procedure of such verification by the management is
appropriate. However, there are some minor discrepancies have been observed by the
management during the verification.

(b)  The company has been sanctioned working capital limits in excess of five crore rupees. in
aggregate, from banks on the basis of security of fixed deposit during the year. Being the
nature of the limit offered by the bank is of Overdrafl against the fixed deposits. the
company is not required to file the stock statements to the bank, therefore this clause is
not applicable.

3. During the year the company has not made any investments or provided any guarantees or
security to companies, firms LLP’s or any other parties covered in the register maintained w's
189 of Companies Act, 2013, However the company has granted loans to companies in which
director has a significant influence.

(@) the aggregate amount given during the year is Rs. 12,08.00.000/-, and balance
outstanding at the balance sheet date is Rs. 12,08,00,000/-. Such loan is provided to the
M/s E V Tric Motors Private Limited, CIN No - U34300PN2020PTC197060. in which
directors have a significant influence:

(b) The terms and conditions of the grant of loans and advances to M/s E V Tric Motors
Private Limited. CIN No - U34300PN2020PTC197060. is in the nature ol loans and arc
not prejudicial to the company’s interest.

(¢) In respect of loans and advances in the nature of loans, there is no repaymen 1
“of tm
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(d)
(e)

()

derived. The same loans are advanced for the purpose of business.
The amount of loan advanced is not overdue.

There are no loan or advance in the nature of loan granted which has fallen due during the

year, has been renewed or extended or fresh loans granted to settle the overdues ol
existing loans given to the same parties, Therefore this clause is not applicable:

The company has granted loan in the nature of loans repayable on demand and without
specifying any terms or period of repayment, the related details are as below;

The aggregate amount of loan 12.08.00.000 |

Percentage thereof to the total loans granted _ 100%

aggregate amount of loans granted to the companies in which 12,08,00,000
director has significant influence.

During the year the company has not provided loans and provided advances in the nature of
loans, or stood guarantees, or provided security to any other entity. However, the company has
granted advances which are customary in nature.

The Company has not accepted any deposits.

We have broadly reviewed the books of account maintained by the company pursuant to the
Rules made by the Central Government for the maintenance of cost records under section 148 of
the Act, and are of the opinion that prima facie, the prescribed accounts and records have been
made and maintained.

(a)

(b)

The company is regular in depositing undisputed statutory dues including Goods and
Services Tax, provident fund, employees' state insurance, income-tax, duty of customs.
and any other statutory dues to the appropriate authoritics.

There is no dispute with the revenue authorities regarding any duty or tax payable.

There is no such transactions which are not recorded in the books of account have been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961 (43 of 1961).

(a)
(b)

(c)
(d)
(e)

(0

Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender.

Company is a not declared wilful defaulter by any bank or financial institution or other
lender;

No term loans were raised during the vear. therefore the same is not applicable.
Funds raised on short term basis have not been utilised for long term purposes.

Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures.

e
AR
Company has not raised any loans during the year on the pledge of securitiqa/-s/ 1; A

VA




10.

11.

12.

13,

14.

15

18.

subsidiaries, joint ventures or associate companies.

(a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year.

(b) Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year.

(a) Based on our audit procedures and the information and explanation made available 10 us
no such fraud noticed or reported during the year.

(b)  No report under sub-section (12) of section 143 of the Companies Act has been filed by
the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government;.

(¢)  There are no whistle-blower complaints as informed to us.

(a)  As per information and records available with us, the company is not Nidhi Company.
(b) Not Applicable
(c) Not applicable

All transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act where applicable and the details have been disclosed in the financial statements.
etc.. as required by the applicable accounting standards;

(a) The company has an internal audit system commensurate with the size and nature of its
business:

(b)  The reports of the Internal Auditors for the period under audit was considered by us:

Company has not entered into any non-cash transactions with directors or persons connected
with him.

(a) The company is not required to be registered under section 45-1A of the Reserve Bank ol
India Act, 1934 (2 of 1934).

(b) Not Applicable.
(c) Not Applicable.
(d) Not Applicable.

The company has not incurred any cash losses in the previous financial year.

No resignation of the statutory auditors during the year takes place. T



20,

21.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements.
our knowledge of the Board of Directors and management plans, we are of the opinion that no
material uncertainty exists as on the date of the audit report that company is capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date;

(a) The turmover of the company less than Rs 500 Crore however the profit of the Company
is more than 5§ Crore, the provision of section 135 of the Companies Act. 2013 is
applicable to the company.

(b) The Company has spent the required amount as calculated as per sec 135 of Companies
Act 2013 to the applicable activities as mentioned under Schedule VII of Companies Act.

Consolidated Financial statement is not applicable to the company. hence this clause is not
applicable.

For,
S B Ohara & Co

Chartered Accoun
onAR
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ANNEXURE - B TO THE AUDITORS' REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (*the Act™)

We have audited the internal financial controls over financial reporting of PATIL AUTOMATION
PRIVATE LIMITED. (“The Company™) as of 31 March 2023 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (*ICAI’).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records. and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence aboul the adequacy of the internal
[inancial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures sclected depend on the auditor’s judgment, including the assessment ol the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the Company's internal [inancial controls system over financial reporting. ‘/ﬂ’{:;ﬁ;‘\
A A




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed 1o provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
stalements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also. projections of any evaluation of the internal
financial controls over financial reporting to future periods arc subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions. or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2023, based on the intermal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For,

S B Ohara & Co
Chartered Accountant
FRN - 131804W

Shfeyvas Ohara N derot’
Mem. no - 131087 Date : 28th August, 2023
UDIN - 23131087BGRERDH3058 Place : Pune



PATIL AUTOMATION PRIVATE LIMITED

CIN No : U20209PN201 SFTCI558TH
Balance Sheet as at 31st Mar, 2023
(All amounts are in TNE ') unless otherwise stoted)

Figures as ai the end  Figures as at the énd
Mote Mo of current reporting  of current reporting
period 3ist Mar 2023 period 315t Mar 2022

EQUT N
{1} Shareholder's Faad
{a) Share Capital 3 S04, 000,00 514 (). 00
{b) Reserves and Surplus 4 1,908,245 83 1,4096,080.61
2412,255.43 00005061

(2) Share application moaey pending allotment - -

(3 Non-Carrent Liabilithes

(n) Long-term bormrowings 3 B.165.35 -
(b} Long-term loans and advances ] 172,020.00 172,020.00
i¢) Long-term provisions 7 36.555.49 41.221.14
216,740,594 21324114
{4) Curreni Linbilities
{n} Shor-term borrowings g 3.254,752.45 1,524.534.93
(b} Trade payables 9 1.652,920.87 2,163.246.91
(¢} Oher current libalitics 10 1.778,137.96 580,841.26
{d) Shorn-term provisns . 11 130,143.77 215.043.11
6,815,957.05 4,483,600.21
Toial 9,444,951.72 6,6%6.987.96
1. ASSE
{1} Non-curremt assets
() Properry, Plant and Equipment
(i}  Propeny, plant & equipment 12 1,391,108.46 1,389,851 34
{iiy intangible assels : 12 17.641.85 30,433.35
(Hii} Capital work in progress 12 # i
1,408,750.31 1A420.314,69
(b} Mon - current investments 13 10,0600, D01 10,07 0.00
{c) Long term loans and advances 14 105,759.27 20408585
{d)  Defierred tax asset (Net) 15 56,551.82 5623547
17231109 3332
(2) Current asseis
(a) Inventorics It 912,692 58 6E7.097.82
(b} Trade receivables 17 1853 84793 2082 32537
{ch Cash and cash equivalents 18 3.513,069,60 1.929.673.29
{d} Short-term loans and advances 19 1,286,792 .52 158.194.04
(e} Other curnent assets 20 297 489 69 1472,051.43
786389232 5.006.341.95
Tatal 244495371 66969574
Summury of significant accounting policies 2
The accompanying nodes arc an integral part of the financial statements,
As per our report of even date
For S BOHARA & CO For and on behalfl of Board of Directors
Chartered Accountant PATIL AUTOMATION PRIVATE LIMITED
Firm Registration No. 131
. | oy ad i
s | | :'_\ TS -
Y, i B e
, m;db lLf - Wl dotg ANRTI PATIL
Membership No. 131087 [ R X MRECTOR
UDIN : 23131087 BGRRDH30EE o ¢ " DIN No 06425903 DIN No 07029839

Date : 28th August, 2013
Place : Pune



PATIL AUTOMATION PRIVATE LIMITED
CIN Mo UZ9299PN201SPTOCISSETE

Statement of Profit and Loss for the Year ended 31st Mar, 2023
(All amounts are in INR 00 unless otherwise stated)

Figures as at the end  Figures as ai the end
Mote No of currenl reporting ol current reporting
period J1st Mar 2023 period 3051 Mar 2022

INCOME
I Revenes from operations e 178074637 04 16286 12
11 Oxher Income 2 461,589 65 24342 89
i Total Incame (I +11) §2,42,36.02 97010,329,.21
IV EXPENSES
Cost of Material Consumed 13 44, 7437910 33562359
Changes in inventories of finished goods, work-m-progress and Swock-mn-Trade " £1.40.061.86) 15899757
Emplovee benefil expenies L] 12.27.8549.94 1L9R.5T9.04
Frnaneial costs 26 220,384 63 1 4RA425 79
Diepreciation and amorization expense 12 196,119 83 2270659 98
(her expenses 7 17.24.418 4] 19.07.844 Al
Tolal Expenses 770306005 §9.97,254.23
v Profit before exceptional and extraordimary items and tax m-1% 539, 275.97 71207198
V1 Excepisonal liems
VI Profin before extraordinary items and @x (Y - VI) VoW £.39,275.97 71207298
VIl Exeasedinary Hems -
1N Profit before wmx (VI - VI Vin-vin 5.39,27597 7,1 207298
—_— - s
X Tox expense
{1y Cament tax 12741710 I B2ASR IR
(2) Previous year Income Taxes .
(31 Deferred fax i3 (316.35) {92724
X1 ProfitiLoss) from the perid from continuing operalions X-X 4,12,175.12 5.38.887.24
X1l ProfitiLoss) from discontinuing operations Mil Nl
X111 Tax expense of discounting eperations Mil Ml
X1V Profit] Loss) fram Discontinuing operations X - Xm il - Nil
XY Profivi Loss) for the penod X+ XIV 4,12,175.21 S IRE5T.24
NV Egrming per equity share 2
(1) Basic 518 V]
{2) Dilumed 518 103 &
(Mommal Valwe of Shares Ks 104 (PY Rs 10)
{Computcd an hesis of total profits for the year)
Summary of significant accounting policies 2
The accompanyéng notes are an integral part of the financaal stalemenis.
As per our report of ¢ven date
For % B OHARA & (0 For and on behall of Baard of Directiors

Chartered Accountunt PATIR AUTOMATION PRIVATE LIMITER

Firm Registrution Ng. 131504W QU AR ¢

- ‘t
FRw No,
*
9
5 CAS OHARA

Sembership No. 131087

UDIN ; 231 3108TRGRRDHI0SS
Date @ 25th August, 2023
Flace : Pane

orfl
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PATIL AUTOMATION PRIVATE LIMITED
CIN Mo ; [I929PNI0SPTCIS587S

Cash Flow statement for the period ended 315t March, 2023
(All amounts are in INR '00° unless otherwise statod}

Figures as at the end of Figures us ul the end of
current reporting period 3180 current repocting period Jist
March 2023 March 2022
Cash Flow from Operating Activity
Met profit before Tax 53927597 71207298
Adjusments to Net profil
Add:
Deprecial ion 196, 11983 227,069.98
Imterest debiied 1o profit and boss account 180 408 15 126467 28
316, 52798 35333726
Less : = e
Interest credsted to profit and loss account (164,581 94) (135,798.44)
Imcome on account of foreipn currency ranslation (6,029.53) .
Rent received (270,220.00) {132.280.00)
Profit on sale of nssel . (39.37)
(ther mon operaling iNcome - =
{440, B31.47) (265, 13801)
Operating profit hefore changes in working capital 47497248 TOT AT2IS
* Effect of change in Working capilal
Current Liabilities
Increase in Trade payable - 1015759
Decrease in Trade payable (304, 29651 ) -
Increase in Provisons - 149.611.89
Decrezse n Provisions (89,562.99) -
Incresse in other current liabiliey 1,194,920.77 -
Decrease in other current liability - (3935,397.28)
Currenl Assets
Increase in Inveniory (225,594 76) -
Decrease in Inventory -, 169 458 20
Inérease in Trade Receivable - (81259249
Decrease in Trade Recevable 2IRATT A4 -
Increase in other cament assel (1.277.036.74) -
Decrease in other current asset - 23,709.59
Cash generated from Operating Activity (198,120.31) {57.580.27)
Less - Dirsct Tax Paid (net of refund and provision 01 tax) (127417100 (182.4.8.18)
Net Cash Generated from operating activities (A) 5,537.41) (28003845
Cash from Investing Activity
Purchase of Fixed Assets (187,845.25) (131, 213.61)
Proceeds from disposal of Fixed Assets 3,289 80 150000
Sale of Investments in securnitEs 10.00 -
Increase in security deposits - (380 58)
Decrease m secanty deposils o8, 32658 .
Profit on sake of st - 50.57
Other non operating incoms 270,220.00 132, 280,00
Met cash generated from investing activity (B) 184.001.13 164538
Cash oo Eiomesins Activie
Proceeds from short lerm borrowings (net of repayment during the year) 1,730,217 52 1,524,534.93
Procesys from long term hormowings (net of repayment during the year) 10,541 28 -
Repyament of long term bomrowings {net of proceeds during the vear) = (922 860.03)
Inferest received 164 581 94 135, 79844
Fayment of mnterest (180,408 15) (126,467 28)

Net cash generated from financing activity (C) 1.724.93L.59 611, 00606




Cash and cash equivalams at the begning of the vear 1,929.673.29 1,556,060 30

Met (decrease)/ ingrease in cash and cash equivalents 1,583,396 31 17361299
Cosh and cash equivalents at the end of the yeur 3, 513,065,640 102967329
Cash and Cash equivalents as per Note 17 3,513,068 60 1.929.673.29

The accompanying notes are an integral pam of the finencial stalements.

As per our report of even date

For and on behall of Board of Directors
For § B OHARA & CO PATIL AUTOMATION PRIVATE LIMITED
Chartered Accouniant
Firm Registration No. 131504

DN = 2313108 TRGRRDH 3058 il DIN Mo Da425903 DIN No 0729839
Daie : 28th Angusy, 2023
Place : Pune
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2.4.1

2.43

Company Overview

The Company is presently engaged in the business of manufacturing and supply of Welding fixture, Inspection Jigs & Gauges,
Conveyor, Assembly Line. The registered office of the company is situated at Gat no 154, Behind G.E. Company, Sudumbre, Tal -
Maval, Punc, Maharashira - 412109,

Statement of significant aceouniing policies

The Company is & Small and Medium Sized Company as defined in the General Instructions in respect of Accounting Standards
notified under the Companies (Accounting Standards) Rules, 2006 (as amended). Accordingly, the Company has complied with the
Accounting Standards as applicable to a Small and Medium Sized Company,

Rasis of accounting and preparation of financial statements

The financial statements of the Company have been prepared in accordance with the Cenerally Accepied Accounting Principles in
India (Indian GAAP) under historical cost convention on the accrual basis. Indian GAAP comprises mandotory accounting standards
as preseribed under section 133 of the Companies Act, 2013 (Aet”) read with rule 7 of Companics (Accounts) Rules, 2014, the
provisions of the act (1o the extent notified and applicable). The accounting policies, in all material respects, have been consistently
applied by the Company and are consistent with those used in the previous year.

1se of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the management 10 make estimates and
assumptions considered in the reported amounts of assets and liabilities (including contingent liabilities) and the reported income and
expenses during the year. The Management believes that the estimates uscd in preparmtion of the [inancial stutements are prudent and
reasonable. Future results could differ due fo these estimates and the differences between the actual results and the estimates are
recognised in the periods in which the results are known / materialise.

Revenue recognition

Income from sale of goods are recognised and accounted on accrual basis . Where uuuhn‘lhymasmlhcu]timmllebﬁmwhh
reasonable certainty is lacking at the time of raising any claim,revenue recognition is postponed to the extent of uncertainty involved.

Income from rendering of services are recognised and accounted on accrual basis . Where the ability to assess the ultimate collection
with reasonable certainty is lacking at the time of raising any claim,revenue recognition is postponed 1o the extent of uncertainty
invalved.

Interest income is recognised on accrual basis and based on time proportion, amount involved and applicable rate.
Fixed Assets, Depreciation snd amoriisation

Fixed nssels arc carried at cost of acquisition (including directly attributable costs such as freight, installation, eic.) or construction less
accumulaied depreciation. Borrowing costs directly antributable to acquisition or consiruction of those fixed assets, which necessarily
take a substantisl period of time 1o pet ready [or their intended use, are capitalised.

Acquircd intungible wssets are capitalised at the scquisition price. Internully generated intangible ussets are recorded ol cost that can be
measured reliably during the development phase and when it is probable that future economic benefits that are atiributable to the assers
will Mlow 1o the Company.

Depreciation on tangible assets is provided on the written down value method over the wsefil lives of assets estimated by the
Company. Depreciation for assets purchased/ sold during a period is proportionately charged. The Company estimates the useful lives
for Tixed assets as follows:




PATIL AUTOMATION PRIVATE LIMITED
SIGNIFICANT ACCOUNTING POLOCLES AND NOTES TO ACCOUNTS FOR THE YEAR 31T MARCH 2023
CIN Nu : 129299PN2015PTCI55878

SrMNo Asset Classification Useful Life
| Plant and Machincy 15 Years
2 Factory Building 30 Years
3 Oifice Building 60 Years
4 Furmiture and Fixtures 10 Years
5 Maotor Vehicle 08 Yeurs
6 Office Equipments 05 Years
7 Computers and dala processing units 03 Years
] Electric Installations 10 Years

The useful lives of assets as mentioned in Schedule 1l of Companics At 2013 are equal to the lives assessed by the management for
all its fixed mszets.

2.5 Imventories

2.5.1 Raw Material, Store & Spares ete,
Stock of materials, ete. has been valued at net realisable value, The Cost is determined on weighted average basis method. The cost
includes all cost of purchase and incidental expenses to bring the inventory in present condition and prescnt location. This cost also
excludes the GST credit which is already availed.

252 Workin Progress
Work in progress are valued at weighted average cost or net realisable value. Cost includes the Direct Material, Labour cost &
proportion of manufacturing overheads based on the normal operating capacity.

153 Finished Goods
Finished Goods are valued at net realisable value which ever is lower. Cost includes the Dinsct Material, Labour cost & proportion of
manufacturing overheads based on the normal operating capacity. This cost excludes the GST credit which is already avpiled.

254 Net Realisable Value is estimated selling price in ordinary course of business, less estimated cost of completion and estimated
expenses o make the sale.

255 Physical verification and valuation of Inventory is done by the management.
2.6 Employee benefit expenses

261 Defined Contribution Plans
Contributions 1o the Employees’ Provident Fund, Superannuation Fund, Employees” State Insurance and Employees™ Pension Scheme
are as per statute and are recognisced as expenses during the period in which the employess perform the services.

162 Defined Benefit Plans
The Company provides for gratity to the employees who have completed five years of service with the Company at the time of
resignation/superannuation. The gratuity is paid @15 days basic salary for every completed year of service as per the Payment of
Grauity Act, 1972,

2.7 Investments
Long term investments are carried af cost.

18 Lenses

Lemerenmkinrespu‘tufmmmuimdmmunpmlngmndmgndmhhﬁtmLmﬁmtashwmL:as:rmtals
in respect of assets given under operating lease are credited to the Profit and Loss Account as acerued.
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2.13

Borrowing Cost

Borrowing costs include interest cost incurred on borrowings. Borrowing costs that are attributable (o the acquisition or construction
of qualifying assets arc capitalised as part of the cost of such assets, A qualifying asset is one that neccssarily takes substantial period
of time 10 get ready for its intended use,

Forvign exchange transactions

The Company is exposed to foreign currency transactions including foreign currency revenues, receivables and borrowings.

Foreign exchange transactions are recorded using the exchange rates prevailing on the dates of the respective transactions. Exchange
dillerences arising on foreign exchunge transsctions scitled during the period are recognised in the statement of profit and loss for the
perind.

Provision and contingent liabilities

The Company creates a provision when there is a present obligation as a result of a past event that probably requires an outflow of
resounces and a reliable estimale can be made of the amount of the obligation. A disclosure for a contingen! liability is made when
there is a possible obligation or a present obligation that may. but probably will not. require an outflow of resources. When there is a
possible obligntion or & present oblipation in respect of which the likelihood of cutflow of resources is remote, no provision or
disclosure is made.

Taxes on income

Current tax is the amount of tux payable on the taxable income for the year as delermined in sccordance with the provisions of the
Income Tax Act, 1961.

Defierred tax is recognised on timing difTerences, being the differences between the taxable income and the accounting income that
originate in one period and are capable of reversal in one or more subsequent periods. Deferred tax is measured using the tax rates and
the lax laws enacted or substantially enacted as at the reporting date. Deferred tax liabilities are recognised for all timing differences.
Defierred tax assets in respect of unabsorbed depreciation and carry forward of losses are recognised only if there is virual certainty
that there will be sufficient future taxable income availsble to realise such assets. Deferred tax assels are recognised for timing
differences of other fiems only 10 the extent that reasonable cortainty exists that sullicient luture taxable income will be available
against which these can be realised. Deferred tax asscts and liabilitics arc offsct if such items relate to taxes on income levied by the
same govemning tax laws and the Company has a legally enforceable right for such set off. Deferred lax assets are reviewed at each
Balance Sheet date for their realisability.

Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) afler tax {including the post tax eflect of extraordinary items, if
anv’) by the weighted average number of equity shares outstanding during the year.
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PATIL AUTOMATION PRIVATE LIMITED
NOFTES FORMING PART OF BALANCESHEET AS AT 3151 Mar 2023
AND PROFIT AND LOSS ATCODUNT FOR THE YEAR ENDED 31w Mar 3823

amounts are in | aitherwise
BOTE: & SHARE CAPITAL As A1 As AL
3003020 1100 2023
Bs Bs
in} Mashorised Share Capitsl
$5,00,000 Equity Shares of Rs: 1V~ ench £58000 00 440,001 00
52,00, 000 Bty Shares of R, H¥- pach) — s
———E £50,000.00
(b} lwmoed, Subacribed & Fully paod ep Egueey shaee Cajiesl
50,450,000 Equity Shares of Rs, 10 ench S08,000 () SO0 000 1
(PY. 3040000 Equity Shares of Rs. 10 each)
A slels (W A1) (W
ie) The Equiry Shares of the company having par vales of Ba 10/ per share
i) _R i o Shares
22-23 D022
Particulars o of Sha Amiung Na of S Amiwnt
Wemiber of Equsty Shanes wilh voting rights as oa 01 04 4,040 000, B0 B, 500 00 4040, 06060, 00 804 000, 00
lngd Daaning, the year . . - .
Wasmibvor of Equsty Shanes with votmy rghts as om 3100 5,000, 00000 SOADOOO0  5060,000.00 508,000 00
ieh The Equaty Shares of the company pan-pasu s ol respoots inchedin ) votegg rghas nid emlibement S0 divvidesd
1) Mhetmids of Sharehoklyrs belding mere (hen 5% thares o0 on Balance Sheet date =
2922-2) Hiiti.23
Jimme of Shewre Helder N of Sha A misunt e nff Bl A i
Aart Pauil O 500 95,040 D0 a0 400 0,050 O
19 65% 19 65%
My [atsl 4,040 500 404 530 00 4,048 400 404 950,00
B35 B3
1N Details of Fromelsrs Shareholders holding
o ol A i oif Bl
i N Promate Mame %o of Total “» Changed 5 ol Tiostmh % Chsnged during
Mo of Shares N of Shares
= Shares dusing vea Shares vene
1 Aarti Faml 90 500 1% 65% 12 o), 500 15655 1
| Mebaannyy Panil 4,049 500 LIk} o A 0elr, S0 | %Y [
—_— e — I pa— -
RONE: 4 RESERVES AND SURFLLS A5 AL As AL
3108 2023 31.08.2002
Rs Hs
iy Fleserve x N
Surplus in Stareenent of Profit and Loss. 1,508,255 83 1,45, 080 &1
1,000 248 A3 1, 1
aditionsl Disch e e
Dthe Reserve
Al the begning of the reporting peried 01,04 s
Lemi . TrasuSerred 1> profll snd buss aceinin .
AQ it ehosing of the repariieg period 31413 -
Susples in Swsement of Prefit and Loss
A Il begniing of the seponing pariod 0104 1,496,080 61 FETA9AE
Adil - Transfesred from profit and low sccoust NLITIR SRR M
Less © Proposed dividesds L] .
Lami  Proposed dividesd dissnbution s . =
A thve chosang ol the reporting period 3109 |, 50 255 EY | AT D80 &)
Wate - Dividend is proposed to be paid on 50,40,000 equsy share at the meie of Rs. Nil per shaw {last yrar Re 24 par sharc)
TOTL: ¢ LONGIERM LOANS AND ADVANCLS A AL As A1
I3 30322
Ry B
Diepesit for Setony premisss 15,000, 0 15,000 00
Trasde wdvances recrved 157,020.00 1 57,020.00
o0 S—
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NOTES FIXRMING PART OF BALANCESHEET AS AT st Mar 2023
AND PROFIT AND LOSS ACCOUNT FOR THE VEAR ENDED 31 Mar 2023

BOTE: 7 LONGTERM PROVISIONS As A As A
3108 2023 o3 2032
Ra s
Pronvaw ) fof emlonee benefis
Pronvisson for Gratuity padi 1 o 3 FILH
Provigson for Leave Facashmant 14501411 -
Oiber Frovmson - LAIEEY
36,335 49 41,2211
NOTE: 8 SHORT-TERM BORROWINGS As M As A1
31.03 2023 3052022
fs Rs
Egeuged,
Lnans pavshle oo demand - From banks
= Cash Credif, Overdmi 1,282 733 48 1,534 5348
1254 73343 [T
Se Mo Nama of larsder Tatire Secwd | Secianty Sl et Raction date Amount 08
Sncanty L risciured Amgint on 31.00.23
I Raremati Sshalan Bank - (Accouns no - 022002 HOOCHOE) (rverdmafl Secured agzmst 50,000 00 450000 021 L2021
Tiermn Dirpiogal «
MHilSE
Secured aganst 50 a0 400 50000 0202 b i
Term Degasil -
— BTS00 = |
- | Wy ks Sabakaar Pk 1.0 - [ Agount no - G060 | T00000005 Onaprcdradi Secured sgains 00,0000 ) O O A0
Term Deposit -
e M LSO N
i Uldyamn Viken Sahshon Dash Lad « § Agcust i« 00060 1 TION0001 84 Creridrall Bausted wgliee A50,000.00 Ay Ap0in 1102021
Term Depasic - RI7, 045 7
DO&COE0N000DT
& Undyem Vikas Sohaiani Bank Lid - (Ao no - 00201 TTOO00ZI5H, Crverdrafl Seured gt 250,000 00 23750000 D4TE2621
Tarm Dposi -
DO NGHOTS
] ICHCT Rank Orverdradt } 00,0000 TAOAIOZE 131,05250
] BCBCT Bank D Line: Crvendmil SOO00000  FROAI022 T, 1

[The ICICT Bank credit facinics shall be secured by

| {ah Exchamiva charge in favour of the Bank by way of bypathacarion of the emire siocks of Compasy far i miterials, semi-fnmbed med finsbed goods, conssmabie swanes s spares and such
cther moveskle inchading book-debes, blls whether docesenany or clen, pustanding momes, recenables, both present amd futane and froed assets in 2 form and manner sawsfactary W the Bank,

I {5} Hypothecation of charge on fined sswets (exsteng & fature b be perchased, exchading wkocles and assets funded by other bask].

2 Uscondivonal med irmevosabbe personsl guarastees of Duecton | M. Aart Patil snd 1) Mr Manoj Pmil

1. Exclusive change by way of reg tered monpage, in & fmn and manner satsfictory o the Bank, oo the 1) Residential progerty & Flat No M1, Téh Flosor, Wisg P 3, Empire Estate , Near Ranka
Jewellers, Chichwd , Prse 41 1818 having value e 13 0ma 2) Ressdentinl Property ai Flai No, 1302, 13 Flaor, Towes Ma. 22, Ludba Belinoado, Gahunje, Tahuks Lonawala, Fune 4] 1018 havey
value Bs, 19/03mm 3) Indesirial Breperty ot GAT Na 154, Sudumbare, Vadgasen Manal, Pune having value Ba. 240 00me, All of fie shove sscurties having agsegae value of Rs. 272 12 million.

& Twn Recourse Cheques m faves of ICICT Bank | imited A'c from M Patsd Automstson Py Lid - One for sseal facility amount aed ane for rwn g

i

17 ICIC1 Bank Owerdraft

L} 'eu Hank Crrdralt

meeres g Fisll il Foar VD oot
Secured agains M, 000 () ES5.000.00 Ex.23001
Term Duposil -
0813014480
Seured agnion 20005, 000 M 180,000 00 1AL 1T AT

Term DNeposia



BATIL AUTOMATION PRIVATE LIMITED
NOTES FORMING PART OF BALANCESHEET AS AT 3is Mar 2023
AND PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 3151 Mar 2023

BOTE: 3 TRADEPAYABLES A AL As Ab
3).83.2023 1100.2032
R L
Total oulitasding dues of mucro and small enlerprmes 1,784,300, 18 18907161
T'otsl oulsesmdivg duwes of credstors ceher San mucre and sexall coserprises
Pavabily for ewpenses HIMn 5 FTE 62
Payabile for purchase 503,462 36 1,450,502 7%

{As comfirmed and certified by lhe mankgemeni} AN JE— N

Addrioral detaiks.
deasals af 'l Povables o es 3100

Parikeulars Mot die Lows thas | your 12 yomrs 23 years i Tuisl

W MESMEE M2 0T 28 EFTNE R 24 W - LOSL 20018

i} Oehers 8 52603 15155 B458 72 - S T20 68

i) Duspusted - MSME - - - “ "

iv) Dt - Otbas & = * s _ .

[ M LT IR 530V R - FAFCN

Aging dotuily of Trade Puysbles w o 31 8 2023 o,

Particukars Notdue  Lesthaniyear  0-2yeans 23yean S Totsl

T MEME g TE1T1 61 . : - T 171

i} Others - 138630 X8 i ered 1,695 820 = 1907530

lid)  Dispened « MEME - o = i s .

i) Dhspeted - Cibers - s - - 7

2127538 49 13,722 62 1,555 80 = 2163 246 91
BOTE; 10 OUHER CURKENT LIABILITIES As At As At
¥05202% 320z
Ra R
Clareen| ptuitics of |ong sem beang 3T
Oxiver pavables

Dt & Taven payable 1 ML BS 12,267 84

Trade advances recaved 1,704, 715,04 530,260, 08

Favabie for mael peshass 1 58 () 458132

Fapubie 10 employee BG4 14 177576203 13,732 63 3808 26
[ A certifiod by minsdgemsst)

Il'u"'."l.l."-'ﬂ'.ﬂ SRS 26
Aol miprmenen
a
TOS / TCS Pagable 16,0 T BT 20,530.08
Pravidosd fund payable GANLTI 55905 B4
ESIC payabie 116,80 £7.04
Professsonal Tax Payable E5T 50 F1aTs
O5T Peubile 18,187 03 61,362 &% 3048 12 32,207 &4
b Trade sdvances recered 1,704 71508 SH260 (N
« Pavalsle for capetal mset prirchanes 1,050,00 a45R132
d Pavabile to employees Eh3 18 17203
MOTE: L1 SHORT-TERM PROVESIONS As & As A
J03 2028 ¥io0 3ozl
Rs —t
- B ey X

Proveion for salary BAOY] B TRR6D 66

Promvasuan fe Gritusry 5,720 08 .

P for Leave E ciil 247003 -
Oiihar Primstion 1wz io &7 eivl) 47
Imieres| pavabie on debyed payments 10 MEMES 215.953.60 -
Prowideon fof Income Tax . [ERTR R

131487 21 EN1
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EATIL AUTOMATYION FRIVATE LIMITED
NUTES FORMING PART OF BALANCESHEET AS AT 3151 Mar 2023
ANT) PROFIT AND LOSS

BOVE: 13 NON-CUHMMENT INVESTMENTS As A As AL
31.03.2023 31.03 2022
s Bs
Tnvwsmant beld in equity mstraments - sgaty shares of Udyam Vikas Sshakan Bank 5.000.00 500000
Invesmant held in ocpily sieruments - pgety shsie v Pone People Co Op bank - 100 W
Inivestrment beld in equily setruments - equty shares of Bamman Sahakan Rank Lid % DN 00 5000 0
Less - Proveson for diminman i value of svesimenis 5 “
I!ﬂ [l
BOTE; 14 LONG TERM LDARS AND ADVANCES ey "
31032023 852022
ik B
Sezaarty Degesits 69.802.53 169,085 85
Luars and advanpes o olhers 53 000,06 3E 5600 Dh
Advance: oo supplens: 1,350 74 .
'IE?SBZT 204 085 BS
Addamnal Inforrngen
Sevured, conmdened pood - .
Unsecured, tomadensd good 104.759.27 04085 85
Dot - s
Teeal 105, 355,27 M RS RS
Lana | Prowision for deubiful sdhvances . .
10575077 HmS ES
BOTE: |5 DEFERRED TAXASSET (NET) An A AL
31 052023 31003 2022
B s
Iielerred T [ inbsliey
Openany Balancy 6547 &6,963.00
Ty, di(Tovenoe m Deprociation wdor companses ait and [noome tx st (L0633 21) (LR -4 1
Tirmig difference da o provision for Geasuity 134956 2514.26
56551 42 5633547
BOTE: 16 INVENTORIES As Al Iy
A1 0a 302y 31.60.2003
Rs. Rs
Hnw snaaereals 4:6'5,1-_1181 380,004 9
Wowk i pinogreas ST FH TR BT T G
Finushed goods % -
Slck m trake = -
{As geantified and valued by management)
Ul Lev 58 BHET.NT.ED
BOTE: 17 TRADE RECEIVABLES As A1 As A
a2 31002022
Ry Re
Uneecured Comidonsd ool 1851847 9 3,225 3T
Dioubesul & &
1 BE AT 03 2,06232507
Less . Prevmion for had sed doubifu| debes * .
| Aux wertified by mandgermest) 1. 85184793 'IEEE-”
Additiomal despils,
Aging dotnil of Trade Recevvabbes 2 nn 31 03 2007 from,
Slonihs hasm 3
Partieslnrs L (han & mosths = T -1 yesrs -3 vears. -—-;.HI Taitsd
1} Undsputed Trashe resesvabile - consadensd good BN, 74T 85 ETe070 11 21872176 T TR 2460032 TES0 8T 08
i Utichmputed Tode e e A g ’ = 5 ¥ i
) Dhsputed Trade recenvable - considered yood - - - i .
) Dhspuied Trade recesvable - doubtisl = = = - - c
L B 74785 ST60T0 1T 208,721 76 Y0601 83 24.616.32 1,853, 847,85
Ao detash al” 1
e than 3 Totsl
0 Undhsputed Trade rocevahlc - considered good Em.w T.0BLIT5 3T
o) Ursilisgusted Teude roceivable - doubifisl E .
o] Deiputed Trade receivable - considered good -
) Desputed Trade recivabbe - daubifial - -
= TN T 1 11537
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NOTES FORMING PART OF BALANCESHEET A8 AT st Mar 2023
AND FROFIT AND LOSS ACCOUNT POR THE YEAR ENDED 310 Mar 2023

MOTE: 18 CASIAND CASH EDUIVALENTS

A5 M As A
31 032028 Jya0 3022
Bs _
Balance with banks
Im Cerrant Asgomnt 22083143 asnn
Cagh i hanad 50427 454815
Dnibar baisk balanced 3,201,642 BS | AEE 202 &Y
3 m IE!&.‘H
Dheposal 'wish omiginal matarty for more shan |2 menths 2,992,808 53 1,267, 402,08
Degosit with original matarity for bess thas 12 months 158,204 30 F11.800.75
A 191.641.05 1.RA1J0LES
|ims secunsd nomirst the depuosits mentioned wundvr “Other Lank balansss®
Agains the overdrafl Sem Liyanm v sabakari bank RN 00 S0 000. 00
Agming the overdiall Born BOICT Rask R, DM O .
Agring e drafi Soen B hakan bank Sl D04 00 S0 00K D
Agninst the overdrafl fremn Vs Bank 30,000, 00 .
Againe the pesfiamasce hank guirases g 61,968 44 150, 126 B




PATIL AUTOMATION PRIVATE LIMITED
MOTES FORMING FART OF BALANCESHEET A5 AT s Mar 2023
AND PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315t Mar 2023

NOIIB.; |9 SINCKRE- b RN LOAASRS AND AT A NCES As A1 Aa A1
Uingetared, cormsnderid g 3103 2023 3103. 2022
Rs Ra
Adeance 1 sapphers 54146 95 145,126.05
Advasdes i girployecs 1444357 13,067 5%
Lacu i Redlated Party 1, 20080040 00 B
1,280 9200 o 1581904
Addibsanal sfarmaisan
Secuned, comudered gond - =
Unsacwred, sonssdessd good | ZB6,TO2 52 158,194 4
Dheeabaful - .
Toesd 128,702 52 158,154 04
Lows Provs e doubsfisl arrsousts. . »
1 286,792 53 158, 19404
BOTE: 3 (UHER CURRENT ASSETS As A As At
303,202 30002032
ks By
Onbeir Rewovvables
MVAT refind recersshle &N H5,113.21
Nalemee with custom, excae nid servioe a outhengic . 14,285 A%
Bulamer with G T suthormes 651819 1177308
Hulassa wath rovenes aiilkenie 184,239 63 1.
[miczest recemnhle 176346 -
Prrepusd expenass L] 267439 60 A 149,051 43
I, 45069 149,043
Additeanal informanan,
Secured, considered good . = -
Linsrwared, conudoned good 29T AR 00 149,051 43
Dioabiful | N — e
Tl 29T 400 .08 149,041 43
Less P for doubsiul - -
9T 48969 149,05] 43
Audchironal mfvemation,

I MVAT Refand receivable of K. 36,11 321/, Applied for sn Refind of Rs. 1,T2.5), 5%~ for FY 2016-17, berm el the respective Sales Tex (Hbicer deseemimed sefurd of B | 36,97 0887, thereky
reduced refnd by Rs. 35,586,507/, sgasma which the appeal is Sled io Depuly Commssiones of Stabe Tax PUN-VAT-E-703, Pune. Hearing for the same u awarted.

Service Tax Recoimble - Ka 14,20, 338, Filed sn revised apgileation for TRAN - | s pe CBIC Ciroslar 1851 27020 - [Danedd (9 09 2022 and received onder dated 14 02027 of the repective
rurisdicationsl officer for spproving the TRAM. | Input Tax Credit under CGST, Howsver dust 40 gome techesenl isseed ar the: GSTTN site, the sarse is sl ot avaslable for unlsanion.




FATIL T ATION FIIY
NOTES FORMING PART OF BALANCESHEET AS AT 315t Mar 2023

AND PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315t Mar 2023

(All amounts are in INH '00 unless otherwise stated)

NGIE: 21 REVENUE FROM OPERATIONS Trom 01 04,2022 from 01,04 2021
to 31.03.2023 1o 31.03.2022
Rs. RS,
Sale of Products
Sale of weldng Fixture, Inspection Jigs & Gauges , Assembly Line Conveyor and T,357,157.34 9.062.302.31
Bale of serap 4,542 00 o BO4 15
Product Sale 7.361,699.34 00457, 1 D 4
SRale of Service 418,047.03 MO 17986
7,780, T 4637 9.416,186.31
Breakup of revense from sale of Goads & services
Local Sake T.743 45597 E 734, 08795
Export and incourss of expon 3729040 677, 19837
T80, 74637 9,416,186,37
NOTE: 11 OTHER INCOME from 01.04.2022 from 01042021
1o 31.03.2023 to 31.03.2022
s, Hs.
Imtcrest Income 16, 58104 135,798 44
Sale of MEIS scrips 12,536.05 3,699 56
Oither non operaiing income . 21,208.32
Residential apartment rent received 52000 480,00
Factory rent neceived 265, 700,00 131,800,080
Profit on sale of assel . 59.57
Income on account of foreign currency ransiation 6.029.53 .
Halonces Writien back 1,350.86 -
Excess provision wiitten back for graluity 6,87127 -
461,359.65 203, 04189
Addinonal detasls . Detals of Interes Indome
Interest income on Fived Deposits 163,261.02 119,698 63
Oriher Inferest Income: 1,320.92 16,099.81
164,581 94 135, 798,44
NOTE: 23 COST OF MATERIAL CONSUMED Trom 01,04.2022 from 01,04 2021
o 31.03.2023 1 31,03 2022
Rs Rs.
Raw Maieral Comumption
Invensory of Raw maicnal of the begmng of the year 380,004.92 320,465 25
Purchases of materal and conswmables 4 556 81200 3577362
4,939,816.92 5 76, 238.87
Inveniory of Faw maiersl a1 the end of the year 46553782 3E0.004.92
4.474.279.10 535623395
lm 2 - 957766
Indigenous 4.559.812.00 5,336,195.96
4,559.812.00 5.345,773.62
KOIE; 24 v M= from 01,04 2022 from 01,04 2021
i 5 be 31.03.2023 10 31,03 2022
R, Hi
Changes in WIP
Operung Lvemtony 307 092,90 A 050, 77
Closimg Imventory 24715476 37 082,90
Met {140,061 86} 158,997 87
Changes fn Finished Goods
Cipening Inventory - o
Closing Inventory - ks
Met - -
\ (140,41, 46) 158,597.87
A A
o I
ot \2\ 412109 /7
i i, 1 |_A\\Y



v MATION YA
NOTES FORMING PART OF BALANCESHEET AS AT 315t Mar 2023
AND PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 3151 Mar 2023

NCTE: 15 EMPLOYEE BENEFIT EXPENSES

froen 01.04. 2022 froam 0104 2021
o 31.03.2023 o 31.03.2022
Rs Ra
Salnnies & Wages 1,066, 757.72 1,059,387 10
Contribution o providen! and other funds 38.929.59 FEIE06
Giratuity expensey - 20,355 85
Leave encashmem 16,993, 14 b
Bonus expenses 3 3RR 14 -
SuafT welfare 70,831.35 79,020,03
1,217,599.94 1.198.579.04
iril
Employer's contrbution 1o Providend Fund 37667 59 3595784
Emplover's contrnibution o Employes State Insursmce 118928 B19.31
Emplover's contribution 1o Labowr welfare fund T2 56.88
Bomnus 34,388 14 -
Additionnl details for Staff welfare
Medical insurance 6,702 64 £ B06, 24
Employes bas iransporiaton AT 63T T0 50,120,34
Faciory cantcen B668 19 13715935
(ther cxpenses 10,11354 637750
NOTE: 26 FINANCIAL COSTS from 01.04.2022 from 01.04 2021
to 31.03.2023 i 31,03 2022
Rs. Rs
Imterest expense
Inierest on term loan 250,90 25,784, 19
Interess on overdraft 170,885 52 99 370.89
Imterest on statutory ducs 9271.73 1,312.20
Interest payable on delayed payment 1o MSMES 25,953 60 -
Bank charges 1,740.29 1,080, 56
Loan Processing Charges G044 42 19.026.00
B0 Handling Charges 3238107 1,851,935
220,084,653 148, 425,70
NOTE: 17 OTHER EXPENSES from 01.04,2022 from 01,04 2021
o 3103, 24023 to 31.03.2022
Bs Rs.
Manupfacturing Fypenses
Job work changes 16212211 W A13.10
Fucl charges 15,297 84 12,743.36
Power charges 31,520.56 31,493.31
Rem - factory 356,000.00 3696, 000,00
Labour Charges fi54 938 70 T07,517.64
Designing charges 3651140 161,246.90
Freight charges 3265894 385913
Repairs 1o machineny 6.328.39 1,335, 37794 T,016.11 1.562,189 55
Sales promotion & marketing 15,808.23 16,266 82
Freight Dutwards BR 56100 1437123 126,673 12 142,939.94

—_—
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NOTES FORMING PART OF BALANCESHEET AS AT 3si Mar 2023

AND FROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315t Mar 2023

Audin Fees 1500000 1 O.00
Courier charges 9.387.34 -
Charty and Donations 11,060.00 -
Insurance 309166 5.882.45
Printing & sationery 157329 521533
Professsonul fees SAMLT] 942445
Prislesssonal my 25.00 2500
Rent, rates and taocs 883738 31.910.00
Repiirs & maintanance - Building 444382 414931
Repairs & maintanance - Machinery 5,908 0% 88T 66
Repoirs & mainanance - others 1,216.60 221440
Sccurity expenses 2311135 2407611
GST expense 82208 1.451.79
Telephone & Fntermet charges 4,705.56 BETL46
Travelling & comvevance 183,004 44 109,095 27
OiTioe expenses 6,071.53 054471
Oher Expenses 8.980.38 5.804.11
Expense on account of foreign currency transintion - 28468924 1,262 03 20282011
1,.714.438.41 1,907,949, 64
from 00 04 2022 From 0,04 2021
EAYMENT TO AUDITORS to 31.03.2023 t031,00.2022
R, Rs.
As nudstor
Stamatory Audit Fees |, D0 Dy 750.00
Tax Audit Fees 500,00 3000
1, S04, 06} 1, MM 00
NOTE: 28 EMPLOYEE BENEFITS fiom 01,04,2022 from 01,04 2021
1o 31.03 2023 1o 31.03. 2022
Rs. Rs.

Deetails off Emplovee benefits as required by Accounting Standard -15 ‘Employee Benefits' are & under |

il Defined Contribution Plan :

Inuring the veas, the following dmaunts kave been recopnined in the sistement of profit and liss secount on aceount of defined contribulion plans -

culars Asal As at
v 31-Mar-23 31-Mar-22
Emplovers Contribution to Provident Fund 359574

i) Defined Benefin lan :

The Compainy provides for its lubility towards gratuity and lenve encashment as per actuanal valuaiion {iratusty 15 & henefit to an employes based on 15 days last drawn
salary for each competed vear of service. Leave encashment is a benefi 1 an emploves based on last drawn gross salary for scoumlated leaves.

Actmrial gain and loss in respect of gransity and lerve encashment is recognized in the statement of Profit and Loss

The Disclosures as per the revised Accounting Standard 15 on "Employes Benefils”™ are as follows:

Changes in the present value of defined oblization representing recanciliation of opening and closing balances thereof are as follows:

Leave Encoshamint

Particulars Asat Asal Asat Asal
31-Mar-23 31-Mar-22 31-Mar-23 31-Mar-22

NR INR INR
Present Value d’Defltdﬁnﬂt{jHlpnm a5 o | ) i

Apnl 2022

Cumment Service cost . 147003 -
Pasi Service Cost - 14,514.11 -
Imterest Cost - - -
Renefit paid from the fand - - -
Aciuarsal (goims) | |osses - - &
Preseni value of Defined Benefin Obligation as on 16,993 14 .

Balance Sheet date,




PATIL AUTOMATION PRIVATE LI
NOTES FORMING PART OF BALANCESHEET AS AT 3st Mar 2023
AND FROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 3st Mar 2023

(hanges in the fair value of plan assets representing reconciliation of opening and clusing lulamces thervol are as fillows;
Ciranmny Leave Encashment
Particudars Asat As at As ot As at
31-Mar-23 31-Mas-12 3-Mar-23 1)-Mar-22
NR INR INR INR

Fair value of Plan assets as on Apnl 01 2022 - .
Expected retien on plan assets . - . .
Actanrial gaing / (losses) -
Actui] contributions by employers . - . -
Benefit paid from the fund =
Plan assets as o March 31,2023 g 2

Amalysis of Defined Bencfit Obligation:

Gratusty Leave Encashment
Particulars Asal Asal Asat Asal
31-Mags-23 31 -Mar-22 31-Mar-23 31-Mar-22
INR MR INR MR
Defined Benefit Obligation s al | April, 2022 - - - -
Fawr Value of Plan assets ot the end of the year . - = -
Expenses 1o be recognized in Profit and Lass 27.7%61.36 - 16,993, 14 -
Actun] Return on Plan Asscts * . - &
Benefit paid from the fand - . - -
Met asserLizhality) recognized in the Balance Shee
asal 31 March, 2023 27,761.38 . 16,993.14
Reconciliation of Present Value of Defined Benefit Obligation and falr value of plan assets show ing smount
g Giranuty i Leave Encashment
Particulars Asal Asat Asat As ot
31-Mar-23 31-Mar-22 31-Mar-23 31-Mar-22
INR INR INR INR
Present valve of Defised Henetit Obligation 27,761 .36 - 16,993 14 B
Tair value of plan assets . . - .
Funded status |Surphesi Deficit)] {27,761 36) - (16,993.14) -
Met assce{ Linbility) recognized in Balance Sheet {27,761.36) - (16,993.14) .
Components of emplayer expenses recognized in the ststement of profit sud loss for ihe vear ended 31si March,
Gratmity Leave Encashment
Particubars Asat Az s Asal As at
31-Mar-23 3-Mur-22 3-Mar-13 31-Mar-22
TNR INR INR INR
Curment Service cost 5.720.00 . 347003 -
Past Service Cost 22,041.36 - 1451511 -
Interest cost - - - -
Expected return on plan assets - = - =
Actuanial losses{ gams) . . - -
Total expense recogmzed in the Smiement of Profit 27,761 36 . 16,994 14 e
and Loss
In respect of Funded Benefits with respect to gratuity, the fair value of Plan sssets represents the amounts invested
Gratuaty Leave Encashment
Particulars Asal Asat As ot Asal
31-Mar-23 31-Mar-22 31-Mar-23 11-Mar-22
Descoum Rae (%) 7.35% A 7.35% NA
Expected Retum on plan assets (%) NA NA NA NA
Salary Escalation (%) 100% MNA 3.00% HA
Moralify Rate During Employment 100%of 1::""" e NA 100% of LALM 2012-14 NA
Momality Rate After Emplovment HA. MN.A NA MA.

i) The Discount mbe s based on the prevailing market vields of Indian Gevernment secunties us of the Balunce Sheet dute for the estimated terms of the
obhiganons,

b) Expected Rate of Return of Plan Asscis is based o the expectation of the average long term rase of retum expecied on investments of the Fund during

the estimated term of obligations

o) Salary Escalation Rate is the estimate af futune salary increases considering info acoouni the inflation, seniority, promotion and other relevant factors
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NOTES FORMING PART OF BALANCESHEET AS AT 3st Mar 2023
AND PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 305t Mar 2023

[Experience adjustment,
Ciratunty Leave Encashment
Particulars As at As ol As ool Asal
31-Mar-23 Ji-Mar-22 Ji-Mar-23 J-Mar-22
MR IR INR MR
FExperience adjstment
om plan liability
(Lizing )V Losses P
on plan ssels
{Losses ¥Gains N
Above irforwiciion has been dixclosed fo the extent available,
NOTE: 29 FOREIGN CURRENCY REPORTING from 01,04.2022 from 01.04.2021
ta 31.03. 2023 o 31,03 3022
R, R,
Esming in Foreign Currency 37, 290.40 67715837
Expenss im Foreign Currency 13,273.47 Q37766
froam 01,04, 2022 from 0].04.2021
YALUE OF IMPORTS ON CIF BASIS 1o 31.03.2023 o 31.03 2022
Rs .3
Rew Materal Q57766
Caprial Goods E &
Orthers 1327347 -
HOTE: 30 RELATED PARTY MSCLOSURE
Sr Mo Nature of relaiionship Mame of Party
I Key management personnel Manoy Patil
Aarti Patil
2 Entities in which KMFs are Interested Fme Autemation Robotics India Privaie Limited
EW Tric Maotors: Private Limirted
Sr Mo Matwre of MNaoture of froan 0104, 2022 from 01 04 2021
mirsiesd Relation Transaction o 31,03 3023 0 31.03 2022
i Sy and 0% 204 04
1 Manaj Patil Director s sicn 95 0 04 2
2 Mamaj Patil [rector Faclory Rent 198, 0000 198, 000, ()
: Expeme .
3 Manoj Panl [hrecior ol ‘ 1,178.97
Salary and
4 Aarty Putil Dircetor P S BEA95.TH LA L]
5 Aarti Panl Director Faciory Rent 198, DO0.00 1498, 000 00
. Salary and e
6 Vijay Puiil Relative of direcior s . 2519736 24.732.17
T VijsyPail Relative of drector e - 12264 98.56
” ! Salary and
]
& Prafull Panl Felative of direcior i 26,334.00 26,334
: : Expense
- 5.13
] Prafull Panl Relative of director ki 94
10 Shekhar Kaolie Director Remumnerslion - 28,314.96
11 Shekhar Kol Di R 51.00 5
5 i Kolle Fecior eedm) " :
12 Fine Automation Robotics lndia Mvi Lid Common Derector Exjponse - 204,09

rermbursement
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AND FROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED Mst Mar 2023

11 Fine Automalion Robotics India P Lid Commaon Disecior :“fm i F—- 30,155 52
s5e1 ' 2
14 Fine Automation _ Common Pariner [Deposat Repaid 10, CHEE
15 EV Tric Motors Private Limised Common Direcio Rent received 2 6 0000 0 128,000 6
. ; " Ex
I8 EV Trie Motars Private Limised Comman Direcios m:: 17,260.51 IRl 44
17 FV Tric Motors Private Limaed Common Derecior i::ﬂ“ of Fixed 1.576. 10
18 EV Tric Matiors Private Limoed Commaon Direcior Loons Given 1208 (a0 D0 -
9 EY Trc Motors Private Limied Comman Direcior Sale JRZ 0505 1015 488 (4
m SAP I_:nlnm-'-ns Relatve of directior  Services avahed 2151330 190,336 614
u AV Entemprises Relative of dirsctor ~ Services availed 1,865,701 75 1B Ti
i Shree Sumartha Engineering Solution Relatve of direcior Services nvailed 1,301,555 &g T EERATH
31.54,932.50 1406, 9 4
. Mature of Nalure of balange as an Ialance as on
5 Mo Name of Party AnCE
Rejation Balance 3103 23 31 03 222
] Miunay Paasl Ddrectar Foyahle 33 594 [0y
2 Manoj Fanil Direcior Payable for Exp - 17417
3 Adarh Fulil Director Recovesable 1066 I
q Aarti Paul * Director Pavable . 19450 71
3 Prafulla Patil Relative of direcler Payable . 158 34
& Prafilla Pasil Relavve of dirccior  Recoverable . Q.300) {11
7 Wijmy Paul Relatve of direcior  Recoverahle 174 64 i
] Shekhar Kol Director Payable for Exp 51.00
9 EY Tric Motors Priviite Limdied Comman Director Payable lor deposin 15,000 00 .
{11 EV Tnc Muotors Private Limaed Cormman Dereglor Payvable - 18712 R
11 EV Tme Motars Private Limised Carmmaon DirecLor Heceiavhle 23K 000 Th s
12 EY Trx Motors Privose Limiced Common Direchor Receavble for [oan 12,08, 000 0 i
13 SAP Enierpriscs Relanve of direcior Payable 621049 37008 14
14 A Y Enterprises Relmive of direclor~ Pavable 20472 bR
15 Shree Saumariha Enginesnng Solution Relawve of dwector  Payable 10,341 15 4%, | 200 hiy
15,007,731 91 LRI EIIE
MOTE: M SEGMENT REPORTING
| Business Segment Ruginesd segment is considered s primary segment Sale of Products { Welding Fixture, Inspection Jije & Ciouges
Assembly Limg ,Conveyor) and Sale ol services is considered as busingss segment. The relevant informaton i
provided.
Particilirs 2022-23 -2z
Sale of products 73,62 699 34 QOAT, |08 di
Sale of servces 41804703 349 | T4 &R
T7.R0_Tda 37 G4 16 288 37
I Geographical Segment
Particulars 2022-13 -2
Nomestic TT4IA5597 E7. 30087 u3
Exports 37,290 40 77,108 17
7780, 746 37 G4 16 386 37
NOTE: 32 EARNING PER SHARE (EPS)
SrNo ’ As AL A Al
iy 3103 2023 31018 122
| Profin after mx atinbutabie 1o equity sharcholders 41217521 51 SR ER TN At
- | MNumber of Equity shures cutstanding as on dile S0,400, 00y R LU
518 [

Earming per shone
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NOTES FORMING PART OF BALANCESHEET AN AT 31st Mar 2023
AND PROFIT AND LOSS ACOOUNT FOR THE YEAR ENDED 315 Mar 2023

DOTE: 33 LEASE

3r Mo

P s AL As AL
31.03.3033 31.03.2022

NOTE: M

Operating leuse as lesses

The company has taken 8 land and building at Gat no | 54, Behind (.E. Company, Sudumbre, Tal - Maval, Pune, Maharashtra - 412109 from Manaj patil and Aarti Panil
o &n operating lease starting from |5t April 2021 and ending on 31st March 2026,

Payahle with in One year 438,590 O 415,800.00

Payable between one and five years 939,759 98 1,376,349.98

Payable after live years . .
1,376,349, 1,792,149.98

Apart from above company has taken a vanous premizes on operating bease for residential purpose of its employee at vanous project locations, The same are mol
specified here.

NIINGE ES

Er Mo

Particulars

Bank Curantees outstanding as on 3 | 32073
Company has total Eighteen bank gurantees ouststanding as on JU032023 valuing R 2.90,90,423/- oul of which Eleven belongs 1o Yes Bank amounting Rs. 54,65, 7730
ond Seven Bank Gurantee belongs to IDBI Bank amounting Ra. 236,24 650/

NOTE: 35 Corporate Social Responsibilty (CSR) Expenditure
from 0104 2022 frowm 00,04 2021
to 31.03 2003 1o 31,03.3022
Rs. R
1 Amaount required (o be spent by the company during the year as per Section 135 of the Companies 7,301, 19 .
Act, 2013 read with Schedule VII thereof
23 Amount of Fxpendiiere incusred on: N . .
i) Constroction’ Acquisition of any assel -
i1} On purpose other than (1) above 11,060.00 .
3 Shortfall at the end of the vear " -
4 Total of previous years shortfall & -
& Reason for Shontall NA
& Maturs of CSR Activities Dionation 4o trust fior NA
uplifiment of needy
7 Detnils of related pary Iransactions in relation to -
CSH expenditare o5 per relevant Accounting
Standard
NOTE: 36 DETAILS OF STRUCK OF COMPANIES
SrNe Name of Company Mature of Mature of balance as on balonce o3 on
Reedation Trunsaction 31.03.2023 3] 013 2072
Al the cormpanies with whism company hove tronsactions are active and not removed by the ROC
NOTE; 37 Finangial Ratios
Sr No As Al As At
Particulars Formula WNote 31032023 Chunge 31,03 2022
1 Current Ralio Currenl Asseis f A 1.15 3.33% 112
Current Liakilites
2 Diebit - Equity ratio Toaal Db / B 1.35 T7.59% 076
Sharchobders Equity
3 Db Service Coverage ruto Eaming for debt C 0.28 -59.85% 0.70
service /| Total Delb
] Heturn on Equity raso PAT / Avg Equity D 0.17 <102.06% i8.30)
3 Inveniony Turmover ratii CO0S or Sales / Ave E 543 =31 T .13
Inveniory
& 5682
7 248
B 17.42
L] 7.56%
10 2M4.441%

-471.186%




FATIL AUTOMATION PRIVATE LIMITED

NOTES FORMING PART OF BALANCESHEET AS AT 315t Mar 2023
AND PROFIT AND LOSE ACCOUNT FOR THE YEAR ENDED 5ist Mar 2023

“Mole A
Mg B
Mole C
Mote D
Mate E
Mote F
Mote G
Mobe H
Mate 1
Mote J
Mate K

NUTE: 38

The current falw his méreased due b0 ntieass s no of davs ounstanding of trade receivahles,

The increase in debi-cquity mtio is due o addinanal CC/ 0D taken by company in financial year 2022-23 worth maore than INR 17 Crores

The decrease in debdt service coverage ratio 18 frediced due o additional CC/OD 1aken by company in financial vear 2022-23 worlh more than INR |7 Crores.
The decrease in Retwm on equily ratio is causad due the increase in finance cost in financal vear 2022-23.

The decrease in Investory Turnover ritso is caused due the incresse in mventory outstening days and decresse in sales in finencial yesr 2033-33,
The decrease in Trade Receiavble Turnover ratie is caused $ue 1o increase in oulslanding days and decrense in sales in financial year 2022-13,
The decrease m Trade Poyable Turnover ratio is cawsed due to decrease in parchase in financial year 2022-23.

The Net Cagpital turnover Ratio has decreased due decrense in sales [igure pnd incresse in CC/AOD loans in imancals year 2022-13

The Mea Profit Ratio has increased due 1o efficient use of resources.

‘The decrease in Return on capital emploved ratio is caused due the increase in debt in Minancial yenr 2022-23

The decrease in Return on investment ratio due 1o the increase in debt in financial year 2022-23,

Previous year figures have been regrouped, rearrenged where necessary to confinm 1o this year's classification.
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