INDEPENDENT AUDITOR’S REPORT

To the Members of
PATIL AUTOMATION PRIVATE LIMITED.

Report on the Audit of the Financial Statements

Opinion

We have audited the Financial Statements of PATIL AUTOMATION PRIVATE LIMITED (“the
Company ™). which comprise the balance sheet as at 31st March 2022, and the statement of profit and
loss. (statement of changes in equify) and statement of cash flows for the year then ended. and notes
1o the Financial Statements. including a summary of significant accounting policies and other
explanatory information [hereinafter referred to as “the Financial Statements”].

In our opinion and to the best of our information and according 1o the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act. 2013 in the
manner so required and give a truc and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at Mareh 31, 2022, and its
profit/loss. (changes in equify) and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the F nancial Statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Companies AcL 20)13. Our responsibilities under those
Standards are further described in the Audilor s Responsibiliries for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accouniants of India together with the ethical
requirements that are relevant 1o our audit of the Financial Statements under the provisions 0 { the
Companies Act. 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Cade of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for pur opinion.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(3) of the
Companies Act, 2013 (“the Act’) with respeet to the preparation of these Financial Statements that
give a true and fair view of the financial position. financial performance. (changes in equity) and
cash flows of the Company in accordance with the accounting principles generally accepted in India.
including the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assefs of the Company and for preventing and detecting frauds and other
irregularities: selection and application of appropriate accounting policies: making judgments and
estimates that are reasonable and prudent; and design. implementation and maintenance of adequate
internal financial controls, thal were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and present ion of the Financial
Statements that give a true and fair view and are free from material miss
fraud or error.




In preparing the Financial Statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern. disclosing, as applicable. matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations. or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole
are free from material misstatement. whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate. they could reasonably be expected to influence the economic decisions of users taken
on the basis of these Financial Statements,

As part of an audit in accordance with SAs. we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a. Identify and assess the risks of material misstatement of the Financial Statements, whether due
to fraud or error. design and perform audit procedures responsive to those risks. and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery. intentional omissions. misrepresentations. or the
averride of internal control,

b. Obtain an understanding of interal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act. 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

L]

d. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and. based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern, If we conclude that a material uncertainty exists. we are required
1o draw attention in our auditor’s report to the related disclosures in the Financial Stalements
ot. i such disclosures are inadequate. to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease (o continue as a going concern.

e. Evaluate the overall presentation, structure and content of the Financial Statements. including
the disclosures. and whether the Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Staten
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Financial Statements may be influenced. We consider quantitative materiality and qualitative factors
in,

(i)  Planning the scope of our audit work and in evaluating the results of our work: and
(i)  to evaluate the effect of any identified misstatements in the Financial Statements,

We communicate with those charged with governance regarding. among other matters. the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence. and
where applicable. related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the Financial Statements of the current period and are
therefore the key audit matters, We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when. in extremely rare circumstances. we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s Report) Order. 2020 (“the Order™). issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companics Acl.
2013, we give in the Annexure A a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable,

2. Asrequired by Section 143(3) of the Act. we report that:

(a) We have sought and obtained all the information and explanations which 1o the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so [ar as it appears from our examination of those books

(¢) Notapplicable.

(d) The Balance Sheet, the Statement of Profit and Loss, (the Statement of Changes in
Equity) and the Cash Flow Statement dealt with by this Report are in agreement with the

books of account.

(¢)  In our opinion, the aforesaid Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules. 2014.

[+) N On the basis of the wrilten representations received from the directors as on 31st March.
FRH Mo |0 2022 taken on record by the Board of Directors. none of the directors is disqualified as on
|HBUAW J & 31st March, 2022 from being appointed as a director in terms of Section 164(2) ol the



Act.

(g) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A",

(h)  With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules. 2014, in our opinion and to
the best of our information and according to the explanations given to us:

a. Customer M/s Rakheja Engineers (P) Ltd (REPL) has filed an Civil petition against
the Patil Automation Private Limited (PAPL) in Cinvil Court. Faridabad for failure 1o
supply the material by company within agreed timeline and demanding the retund of
Rs 1,02,00,000/- which was paid as an advance. PAPL has replied that REPL. was
not ready to pick the projects in stipulated time frame as that they were not
continuing this business in their portfolio also PAPL has asked o settled the cost
incurred during this projects (Non-moving Inventory / losses of material which
cannot be recovered). The case is pending with the Faridabad Civil Court.

b. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

¢. There were no amounts which were required to be transferred o the Investor
Education and Protection Fund by the Company.

d. L The management has represented that, to the best of it’s knowledge and belief.
other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any other
person(s) or entity(ies). including foreign entities (“Intermediaries™). with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether. directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

it The management has represented. that. to the best of it's knowledge and belief.
other than as disclosed in the notes to the accounts. no funds have been
received by the company from any person(s) or entity(ies). including foreign
entities (“Funding Parties™), with the understanding. whether recorded in
writing or otherwise, that the company shall. whether. directly or indirectly.
lend or invest in other persons or entities identified in any manner whatsoever
by or on behall of the Funding Party ("“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries:

it Based on such audit procedures which we have considered reasonable and
appropriate in the circumstances. nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (i)
contain any material mis-statement.




¢  The company has not declared or paid any dividend during the vear is in accordance
with section 123 of the Companies Act 2013", Hence clause not applicable.

For.,

5 B Ohara & Co
Chartered Accountant
FRN - 131804W

St Ohara
Mem. no— 131087 Date : 26th July 2022

UDIN - 22131087A0BZ0ONG356 Place : Pune




ANNEXURE - A TO THE AUDITORS' REPORT

The Annexure referred to in our report to the members of PATIL AUTOMATION PRIVATE
LIMITED for the vear ended 315t March, 2022.

On the basis of the information and explanation given to us during the course of our audit, we report

that:
I

I3

Ll

(a)

(b)

(c)
(d)

(e)

(a)

(b}

A.  Company is maintaining proper records showing particulars. ineluding situation of
Property, Plant and Equipment. However the quantitative details of same is not
maintained;

B.  Company is maintaining proper records showing full particulars of intangible
assets;

Property, Plant and Equipment have been physically verified by the management at
reasonable intervals; No material discrepancies were noticed on such verification,

Yes all title deeds of immovable properties are held in name of Company.

Company has not revalued its Property. Plant and Equipment (including Right of Use
assets) or intangible assets or both during the vear.

No proceedings have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act. 1988 (45 of 1988) and
rules made thereunder.

Physical verification of inventory has been conducted at year end by the management and
in our opinion, the coverage and procedure of such verification by the management is
appropriate. However there are some minor discrepancies have been observed by the
management during the verification.

The company has not been sanctioned any working capital limits in excess of five crore
rupees, in aggregate, from banks or financial institutions on the basis of security of
current assets during the year. However the company has been sanctioned an overdrafi
from the bank as mentioned below, However there are no requirements of the bank to file
the stock statement. therefore the same have not been filed.

Sr No Bank Name Limit Sanctioned Tﬂingbaiance |

| Baramati Sahakari Bank 4.45.00.000 2.81.48.910

2 | Udyam Vikas Sahakari Bank Lid 8.55.00.000 8.54.83.383
3 | ICICI Bank | 40000000 3.88.21.200
& ~17,00,00,000 | 15.24,53,493

During the year the company has not made any investments or not provided any guarantees.
however provided security of its assels to companies, firms LLP's or any other partics covered
in the register maintained w's 189 of Companies Act. 2013.

(a)

The company has not provided loans or advances in nature of loans or stood guarantees .
however the company has provided the security of its land and building situated at Gan
No. 154. 1 Hector 87 R. Behind GE. Sudumbre. Chakan. MIDC Phasg 1l Pune. for the
loan of M/s EVTric Motors of Private Limited (Associate Comp




10.

Rs 15.00.00,000/- and closing balance as on 31st March is Rs. 14.79.69.094/-,

(b)  The security given and its terms and conditions and not prejudicial to the interest of the
company.

(¢)  Not Applicable

(d)  Not Applicable

(e}  Not Applicable

(f)  Not Applicable

During the year the company has not provided loans and provided advances in the nature of
loans. or stood guarantees, or provided security to any other entity. However the company has
granted advances which are customary in nature.

The Company has not accepted any deposits.

We have broadly reviewed the books of account maintained by the company pursuant to the
Rules made by the Central Government for the maintenance of cost records under section 148 of
the Act. and are of the opinion that prima facie. the preseribed accounts and records have been
made and maintained.

ta)  The company is regular in depositing undisputed statutory dues including Goods and
Services Tax. provident fund. employees' state insurance. income-tax. duty of customs,
and any other statutory dues to the appropriate authoritics.

(b)  There is no dispute with the revenue authorities regarding any duty or tax payable.

There is no such transactions which are not recorded in the books of account have been
surrendered or disclosed as income during the vear in the tax assessments under the Income Tax
Act. 1961 (43 of 1961),

(a)  Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to anv lender.

{b)  Company is a not declared wilful defaulter by any bank or financial institution or other
lender;

(e} No term loans were raised during the vear, therefore the same is not applicable.
(d)  Funds raised on short term basis have not been utilised for long term PUrpOses.

(¢}  Company has not taken any funds from any entity or person on account of or 1o meet the
obligations of its subsidiaries, associates or joint ventures,

{f)  Company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

(@) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year.

(b)  Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the vear.

{a)  Based on our audit procedures and the information and explanation made available to us
no such fraud noticed or reported during the year,

(b)  No report under sub-section (12} of section 143 of the Companies Act has been filed by
the auditors in Form ADT-4 as prescribed under rule 13 of C
Auditors) Rules. 2014 with the Central Government:.

(¢)  There are no whistle-blower complaints as informed to us.



12,

Lad

16.

17.
18.
19,

20,

(@)  As per information and records available with us The company is not Nidhi Company.
(b) Not Applicable
(c)  Notapplicable

All transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act where applicable and the details have been disclosed in the financial statements.
etc.. as required by the applicable accounting standards:

(a)  The company has an internal audit system commensurate with the size and nature of its
business,

(b)  The reports of the Internal Auditors for the period under audit was considered by us:

Company has not entered into any non-cash (ransactions with directors or persons connected
with him.

(@) The company is not required to be registered under section 435-1A of the Reserve Bank of
India Act, 1934 (2 of 1934).

(b) Not Applicable.

{c) Mot Applicable.

(d) Not Applicable.

The company has not incurred any cash losses in the previous financial year,

No resignation of the statutory auditors during the year takes place.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements.
our knowledge of the Board of Directors and management plans. we are of the opinion that no
material uncertainty exists as on the date of the audit report that company is capable ol meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of

one year from the balance sheet date;

{a)  Singe the tumover of the company less than Rs 300 Crore the provision of section 135 of
the Companies Act, 2013 is not applicable.

(b)  Not Applicable.

Consolidated Financial statement is not applicable to the company. hence this clause is not
applicable.

For.

S B Ohara & Co
Chartered Accountant
FRN - 1 31804W

Shreyas Othara
Mem. no— 1310 Date : 26th July 2022

UDIN - 22131087A0BZONG356 Place : Pune



ANNEXURE - B TO THE AUDITORS®' REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of PATIL AUTOMATION
PRIVATE LIMITED. (“The Company™) as of 31 March 2022 in conjunction with our audit of the
[inancial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company consideri ng
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAT").
These responsibilities include the design. implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business. including adherence to company’s policies. the safeguarding of its assets. the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed 1o be preseribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requircments and plan and
perform the audit to obtain reasonable assurance about whether adeqguate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a maierial weakness exists. and
lesting and evaluating the design and operating efTectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s Jjudgment, including the assessment of the risks
of material misstatement of the financial statements. whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting, -
onal4
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail. accurately and fairly reflect the
transactions and dispositions of the assets of the company: (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted aceounting principles. and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company: and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition.
use, or disposition of the company’s assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls. material misstatements due 1o
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
linancial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions. or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion. the Company has. in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2022, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For.

S B Ohara & Co
Chartered Accountant
FEN - 131804W

a5 Ohara Date : 26th July 2022
Mem. no— 131087 Place ; Pune
UDIN - 22131087AOQBZONGB3SH




PATIL AUTOMATION PRIVATE LIMITED

CIN No : U29299PNI0ISPTC155878
Balance Sheet as at 31st Mar, 2022

Figores as at the end of Figures a3 at the end of
Note Mo current reporfing perfod  enrrent reporting period
35t Mar 2022 3lst Mar 2021
EQUI TIES
{1} Sharcholder’s Fund
{a) Share Capimal 3 50,400,000 50,400,000
(b} Reserves nnd Surplus 4 149 608,051 05,719,337
2000, D08, D6 1 146,119,337
{2) Share spplication money pending alborment -
(3) Mon-Currcot Linhilities
(r) Long-term borrowings 5 - 68245 861
(b} Long-term logns and advances & 17,202,000 17,202,000
{e} Long-term provisions T 4.122.114 2,129.0908
21,324,114 87,577,859
{4) Current Liabilities
{a} Shori-term borrowings ] 152 453,453 =
(b) Trade pavables 9 216,324,601 215,308,932
(g} Other current lizhilities 58,084,126 121,663,996
(d} Shor-term PTOVISHONS 21,504 311 8535238
48,366,621 345,508,166
Total 669,698,796 579,208,362
ML ASSETS
(1) MNon-current assets
{8} Fixed assels
(i} Property, plant & equipment 2 138,988,134 146,508,991
) Intangible assets 12 3.043,335 1eal, 111
(i} Capital work in progress 12 - 1,607,004
142,031,469 151,807,106
() Mon - current investments 13 1,001,000 1,001,000
(¢} Long term loans ard advances 14 20,408, 585 20,370,527
(d) Deformed tax asset (Net) 15 5,623,547 4 506 303
27,033,131 26,067,530
{2) Current asscts
{a) [nventories 16 68,709,742 55,655,602
{b) Trade receivables 17 208,232,537 126,973,288
(e} Cash and cash equivalénis 12 192 567,329 155,606,030
{d) Shor-tenm loans and advences 19 15,819 404 TEE2 104
(&) Other current assets i) 14,905,143 25,113,402
500,634,195 401,330,426
Toral 660,608, 796 579205, 362
2

Summary of significant sceounting policies

Thnacmmpanymgnm“mmewﬂpanoﬂrﬁﬂmmlmwm
Aus per our repart of even date

For 5 B OHARA & CO
Chartered Accountant
Firm Registration No. 131304W

-

Medhbership Mo 131087
UDIN : 1213105TAQBZONGISE
Diate : 26ih July 2022

Flace : Fune
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For and on behalf of Board of Dirccters
PATIL AUTOMATION PRIVATE LIMITED

Fref m(-?m PATIL AARTI PATIL
- DIRECTOR DIRECTOR
nm No 06425903 DIN No 07029830



PATIL AUTOMATION PRIVATE LIMITED

CIN No ; U29299PN201SPTCISSE73
Syatement of Profit and Loss for the Year ended 31st Mar, 2022

Note No

Fhimﬂﬂlrlhlmdnl'mrﬁll ﬁmunhmdﬂw"sﬂuﬁ
reparting period 3151 Mar 2022 reporting perind 318t Mar 2011

IHCOME

I Revenuc from operations 21

1 Cther Income

m Total Income {1 +11)

v EXPENSES

Cost of Material Consumed
Changes in inventories of Findshied goods, work-in-progress and Siock-m-Trade
Emphoyes benefil axpenses

Financial cosls
Dieprcciation and gimostization expenss
Other expenses

15
12

Total Expenses

v Pmmbdmwmmdcumﬂmﬂwmm m-Iv

vl Exceptonal lems
VI Profit before extraordinary irems and tax (V- VI

V11 Extraordinary Irsms

% Profit before tax (VI - WIIL Vil - VIl

X Tax cupenss:
(1} Current 1ax
(2} Pravious year Income Taxes
(1) Defervad tax 1%

%1 ProfitLoss) from the perid froms contmuing operations

X1l ProfivyLoss) from discontinaing operations

X111 Tan ewpense of discounting operations

X1V Profitfloss) from Disconimuing operalions Xil - X1

xv ProfittLoss) for the period K+ XIV

AYT Earning per equily share: I8
{1} Basic
() Dilisted

{Mominal Value of Shares Re 10v- (PY. Rs 10)

{Comnpused on basis of tatal profits fior the year)

Summary of significans accounting policies 2

541,628,632 BIT 062,559
20,304,289 24,318,533
TIUILILI 6A7,278,132
535,523,305 317,179,933
15,899,787 71,451,190
115,857,504 86,972,195
14,242,579 16,963 554
2,706,998 75,204,156
190,794 560 124,302,573
09,725,623 642,054,604
CIFIGR] RS,
71,187,298 15,213,528
TIZa 15,113
18,245 818 4,738,128
2 7214
{327 244) (153,208}
53,888,724 10551 304
it Nl
Wil Hil
T N
53,808,124 10,831,354
11 215
1 215

Thmin;mmmmugﬂm of the financizl siatensents.
A per our report of even date
For 5 B OHARA & OO

Chartered Acoountant
13 04

Membership No. 131087
UDIN : 22131 08TADBZONEISE
Drate ; 26th Juky 2022

Place : Punt

For and on behnlf of Board of Directors
PATIL AUTOMATION PRIVATE LIMITED

SOVAT
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,.'.:::"r PUMNE Mmu
4131
bl 0% AARTI PATIL
1 . DIRECTOR
B BTN Mo (7129839



PATIL AUTOMATION PRIVATE LIMITED

CTN Mo ¢ U26280PN201SPTC155878
Cash Flow statement for the period ended 31st March, 2022

Figares as at the end of Figures as at the end of
current reporting period 31st  carrent reporting period 31st
March 2022 March 2021
b Flow ing Activi
Wet profit before Tax 71,207,298 15,223,528
Adiustmgnts to Nel profic
Add:
Depreciation 22 706,598 23204156
Interast debited to profit and less acoount 12,646,728 16,718,871
35,353,726 30923027
Less :
Interest credited to profit and loss account (13,579 B44) (11,073 938)
Income on account of foreign currency translation - (33.515)
Rent received (13,228,004 {(2.250,329)
Profit on sale of assel (5,957} (779,146)
Oher non operating meome » =
(26,813,801 {14,137,328)
Operating profit before changes in working capital 79,747,223 41,009.227
Current Lighilities
Increasa | (Decrease) in Trade payable 1,015,759 (31,614,530)
Increase [ (Tecrease) in Provisions 14,951,189 576,562
Inerease in other current lrability - 5
Diecresse in other current lishility (39,539,728) {15,730,392)
Current Assels
Decrease in Inventory 16,945,820 TE,B58,455
Increase in [nventory - &
Increase in Trade Receivable (B1,259,24%) (5,610,252}
Ircrease in other current asset % -
Decrease in other current assel 2370 959 (2,750,561
Cush generated from Operating Activity (5,758,037} 64,738,509
Less + Direct Tax Paid (pet of refund and provision of te) (15.245818) (4,745,342)
Met Cash Generated from operating activities (A) 3.545 59.993,167
Cash [rom Tnvesting Activity
Purchase of Fixed Assets (13,121,381} (6,522, 88T)
Proceeds from disposal of Fixed Assats 190,000 2,100 000
Investment made in securities s :
Other non current liabilities - -
[ncrease in sequrity deposits {38,058} 35,672
Prosfit on sale of asset 5057 TI9, 146
Cither mom operaling ncoms 13,228,000 2250329
Net cash generated from lmvesting activity (1) 264,538 {1,356,740)
Cash from Finanelng Activity
Share capital . :
Procesds from short term bomowings 152,453,453 [48,967,720)
Fepayment fom short term hormowings & 3
Proceeds from long term bormowings (92,286,003) (42,754 T23)
Repayment from other unsecured louns = .
Interest received 13,579,844 11,073,938
Payment of interest (12,646, T28) (16,718871)

Net cash generated [rom financing activity {C)

G, 100,606 (97 367,376)




Cash and cash squivalents at the begning of the vear
™et {decrease} / increase in cash and cash equivalents

Cash and cash equivalents at the end of the vear

Cash and Cash equivalents as per Note 17

155,606,030 194,336,979
37,361,299 [38,730,945]
192,967,329 1 030
192,967,329 155,606,030

The accompanyving notes are an integral part of the financial statements,
As per our report of even date
For 5 B OHARA & CO

Chartered Accountant
Firm Registration No. 131804W

YAS OHARA
Memhbership Mo, 131087
UDIN : 22131087 AOBZOMAISE
Drate : 260k July 2022
FPlace : Pune

%’M AcsSS

For and on behalf of Board of Directors
PATIL AUTOMATION PRIVATE LIMITED

WA
R s
(Z/ PUNE \4
L3\ 412109 /7 AARTI PATIL
TN /™~ DIRECTOR DIRECTOR
A )/ DIN No 06425903 DIN No (7029539
"\-._____'.'
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Company Overview

The Company is presenily engaged in the business of manufacturing and supply of Welding fixture, Inspection Jigs & Gauges,
Conveyor, Assembly Line and Harvesting Parts. The registered office of the company is situated at Gat no 154, Behind G.E.
Company, Sudumbre, Tal - Maval, Pune, Maharashtra - 412109,

Statement of significant accounting policies

The Company is & Small and Medium Sized Company as defined in the General Instructions in respect of Accounting Standards
notified under the Companies {Accounting Standards) Rules, 2006 (as amended). Accordingly, the Company has complied with the
Accounting Standards as applicable to a Smell and Medium Sized Company.

Rasis of accounting and preparation of financial statements

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting Principles in
India (Indian GAAP) under historical cost convention an the acerual basis. Indian GAAP comprises mandotory accounting standards
as prescribed under section 133 of the Companies Act, 2013 (Act™) read with Tule 7 of Companies (Accounts) Rules, 2014, the
pravisions of the act (to the extent notified and applicable). The accounting policies, in all material respects, have been consistently
spplied by the Company and are consistent with those uscd in the previous year.

Lse of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the management 1o make estimates and
assymptions considered in the reported amounts of assets and liabilities (including contingent labilities) and the reported income and
expenses during the year, The Management believes that the estimates used in preparation of the financial statements are prudent and
reasonable. Future results could differ due to these estimates and the differences between the actual results and the estimates are
recognised in the perinds in which the results are known / materialise.

Revenue recagnition

Income from sale of goods are recognised and accounted on accrual basis - Where the ability to assess the ultimate collection with
reasonable certainty is lacking at the time of raising any claim.revenue recognition is postponed to the extent of uncertainty involved.

[ricome from rendering of services are recognised and accounted on accrual basis . Where the ability to assess the ultimate collection
with reasonable certainty is lacking at the time of raising any claim revenue recognition is postponed to the extent of uncertainty
involved.

Interest income is recognised on accrual basis and based on time proportion, amount involved and applicable rate.
Fixed Asseis, Depreciation and amortisation

Fixed assets are carried at cost of acquisition (including directly attributable costs such as freight, installation, ete.) or construction less
accumulated depreciation. Borrowing costs directly aftributable to acquisition or construction of those fixed assets, which necessarily
take a substantial perind of time to get ready for their intended use, are capitalised.

Acquired intangible assets are capitalised at the acquisition price. Internally generated intangible assets are recorded at cost that can be
measured reliably during the development phase and when it iz probable that future economic benefits that are attributable to the assets
will flow to the Company.

Depreciation on tangible assets is provided on the written down value method over the useful lives of assets estimated by the
Company. Depreciation for assets purchased/ sold during a period is proportionately charged. The Company estimatcs the uselul lives
for fixed assets as follows:




PATIL AUTOMATION FRIVATE LIMITED
SIGNIFICANT ACCOUNTING POLOCIES AND NOTES TO ACCOUNTS FOR THE YEAR 315T MARCH 2022

CIN No : U29299PN2015PTC155878

&r No Asset Classification Ulseful Life
1 Plant and Machiney 13 Years
2 Factory Building 30 Years
3 Office Building 60 Years
4 Furniture and Fixtures 10 Years
5 Motor Vehicle 08 Years
] Office Equipments 05 Years
7 Computers and data processing units 03 Years
8 Electric Installations 10 Years

The useful lives of asscts as mentioned in Schedule 11 of Companies Act 2013 are eguel o the lives assessed by the management for
all its fixed assets.

25 Inventories

2,51 Raw Material, Store & Spares ete.
Stock of materials, etc. has been valued at net realisable value. The Cost is determined on weighted average basis method. The cost
includes all eost of purchase and incidental expenses to bring the inventory in present condition and present location. This cost also
excludes the GST eredit which is alrendy availed.

252 Workin Progress
Work in progress are valued at weighted average cost or net realisable value. Cost includes the Direct Material, Labour cost &

proportion of manufacturing overheads based on the normal operating capacity.

253 Finished Goods
Finished Goods are valued at net realisable value which ever is lower, Cost includes the Direct Material, Labour cost & proportion of
munufacturing overheads based on the normal operating capacity, This cost excludes the GST credit which is already availed.

2.5.4 MNet Realisable Value is estimated selling price in ordinary course of business, less estimated cost of completion and estimated
expenses fo make the sale.

255 Physical verification and valuation of Inventory is done by the management.
L6 Employvee benefit expenses
261 Defined Contribution Plans
Contributions to the Employees” Provident Fund, Superannuation Fund, Employees’ State [nsurance and Employees” Pension Scheme
are g5 per statute and are recognised as expenses during the period in which the employvess perfiorm the services.

2.6.2 Defined Benefit Plans
The Company provides for gratuity to the employees who have completed five years of service with the Company at the time of
resignation/superannuation, The gratuity is paid @15 days basie salary for cvery completed year of service as per the Payment of
Graity Act, 1972.

2.7 Investments
Long term investments are carried at cost.

T8 Leases

Lease rentals in respect of assets acquired under operating lease are charged to the Profit and Loss Account as incurred. Lease rentals
in respect of assets given under operating lease are credited to the Profit and Loss Account as acerued.

. ' 3| 21_1:-9/,&
e L S ‘}W
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.9

2.10

2101

2.10.2

.11

2.12

13

Borrowing Cost

Borrowing costs include interest cost incurred on borrowings. Borrowing costs that are attributable to the acquisition or comsiruction
of qualifying assets ars capitalised as part of the cost of such assets. A qualitying assel is one that necessarily takes substantial peried
of time to get ready for its intended use.

Foreign cxchange transactions

The Company is exposed to foreign currency transactions including foreign currency revenues, receivables and borrowings.

Foreign cxchange transactions arc recorded using the exchange rates prevailing on the dates of the respeetive transactions. Exchange
differences arising on foreign exchange transactions settled during the period are recognised in the statement of profit and loss for the
perind.

Provision and contingent liabilities

The Company creates a provision when there is a present obligation as a result of & past event that probably requires an outflow of
resources znd a reliable estimate can be made of the amount of the obligation. A disclosure for a contingent liability is made when
there is a possible obligation or a present obligation that may, but probably will not, require an outflow of resources. When there is a
possible obligation or a present obligation in respect of which the likelihood of outflow of resources is remote, no provision or
disclosure is made,

Taxes on income

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the provisions of the
Income Tax Act. 1961.

Deferred tax is recognised on timing differences, being the differences between the taxable income and the accounting income that
originate in oné period and are capable of reversal in ong or more subsequent periods, Deferred tax is measured using the tax rates and
the tax laws enacted or substantially enacted as a1 the reporting date. Deferred tax liabilities are recognised for all timing differences.
Deferred tax assets in respect of unabsorbed depreciation and carry forward of losses are recogniscd only if there is virtual certainty
that there will be sufficient future taxable income available to realise such assets. Deferred tax assets are recognised for Timing
difTerences of other items only 1o the extent that reasonable centainty exists that sufficient fumnire taxahle income will be available
against which these can be realised. Deferred tax assets and liabilities an: offset if such items relate 1o taxes on income levied by the
same goveming tax laws and the Company has a legally enforcesble right for such set off. Deferred tax assets are reviewed at cach
Balance Shect date for their realisabilitv.

Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary items, i
any) by the weighted average number of equity shares outstanding during the year.

L 419 —
=X 12108 £




[,-i'l']l. All [QM;}T['I}N I‘F‘EEA.]I LIMITED
MOTES FORNING FART OF BALANCESHEET AS AT Jist Mar 012
AND PROFIT AND LSS ACCOUNT FOR THE YEAR ENDED 3154 Mar 2022

NOTE: 3 SHARE CAPITAL Ag At As At
314032022 31,08, 2021
Ra B,
{a) Authorsed Share Capital
500,000 Equity Shares of Bs. 106 each 35,000,000 55 000, 000
{55,00,000 Equity Shares of Bs. 10/ each)
ERNULNLL Hﬂ
{b) Tssued, Subseribed & Fully paid oo Equity share Capital
50,460,000 Equity $hares of Rs. 10/ each 50,400,600 50,400,000
{P.Y, 50,40,000 Equaty Shares of Rs. 10+ each)
50,800, 0 50, 4060 )
mmmmﬂmmmﬂmm.suh 1= peer share.
{d) Recoocilstson of Shares
2021-22 2020-21
Partlculars Mo of Shs Amasuni Ko ol Amount
‘Wumber of Equity Shanes with voting rights as cn 01,04 5,040,000 50,400,000 4,048,000 SOLAC0,000
Issued Dhiring the vl % - -
Mumiber of Equity Shanes with voting rights s on 11.03 5,040,000 S, 4060 (KD 5 040000 401,400,000
(i) The Bquisy Shares of the comply pari-pazsu mdlmuminnm&nwmuﬁﬁmm dinadend
:nm;rgmmmmgmgnsmm as &n Balance Sheet date
H021-22 202031
Mame of Share Holder Mo of She Amennt Mo of Shs Amaunt
Marti Pail GO0 500 9,945,000 BO0, 500 3,0 000
19654 JEE A
Mlanoj Putil 4,049, 500 A0, 4578 000 4,045, 500 AD A5 000
BLIS% BO3N
() Details of Prometors Sharcholders holding
Mo &l Bha Mo of Shs
Sr Mo Pramode Mame %% of Total % Chamged % ol Tidal % Changed durisg
Mo. of Shares Ehares o M of Shares Shares it
1 At Patid o0, 500 2% Fa S50, 500 0% e
1 Mancj Panl 4,049,500 B0 (1Y 4 048 SO0 -1 o
NOTE: 4 ERESERVES AND SURFLUS As AL As At
31.09. 2022 31.03 2021
e Ei
Olhes Plesarve - -
Surplus in Staement of Profit and Loss 149,604,061 05,719,337
148, 1 55,719,337
Agdstbanal Tischmures
(s Reseren
A the begring of the reporting period 0104 "
Liss - Transfersed 1 profie and loes soccant 5
At the closing of the reporting pericd 31703 = s
T Leess
At the begning of the reportng penod B4 95,719,337 B4 BT 043
Add : Transfezred from profi and loss sceount 31588, 724 10,831,354
Less - Proposed diidends . .
Less - Propsesed dividend destribution tax & ¥
Al the chasing of the reporting pesiod 3103 1440,608 061 55719537
Mete : Dividend i proposed to be paid an 50,4000 equity share 8 the ram of Ra. Nil per share (last year Rz Nil pér chare)
NOTE: & LONG-TERM LOANS AND ADVANCES As At As At
31032002 31.03.2021
5} Rs
Dreposin. for factory premuses 1,500 (REF
Trade advances reoenviad 18,02 0

17.202.000




I |

BESTE | OFIRFIET TONI TG | GOFSLE 7 7
|
TR Ry gy pe rm g Ry iy o BIRIRNT [IUCRR [EUSt RIS (R R0
e Epmamy jon g paswapund Loanyiu go uapseyeadiy suade pams doung - ST
Fmmuiy TSRO i 1t 4 5 e ek iz g |
05 1'BILEE Do RleEl o | EERCSE | A'SLNL HOOTI | N GI-MEWNCET | OOOT0E RS parsns | usudmbyg | SdEy TEd e vy | L
o]
ROIBLE Cha'nED ay L30°620°L TEL'GIN S E I ST A GlEpGE | Sl pauncaT) | ssssmag ung LR LT 2
imcy
1E6%8L THFRENL ay e SOi'eat LT ] YO GE GIEH-ET | S peanzanE) | ssasng queg R pusnm| 1
| 1oy
T IFINE"D on LEO'LINE FRETHL el o g G-I | D000 paumssN | sRNIGRg Al (001599 00 uEumasfy) Juvg JE0H b
ey
PEL TR o P08 | mstiE S pT GUREAOT | 000000 pasmesury | SUERE | N Ay nrenigg
EELBOI'T ap ERce0l" | FETPE el SO O ai-idv-1z | ooo'oos'y rusastfy | orumsng e PR PRI PIUPUTES F
; g TRy [F) s S ) sy
" 1 PRI ‘g | 4 [B0) 16 SRS [ U I G 10 PUE] TR S RS
LLSEER LRLFIGS o rd ke iy LL R 50511 RO bR LT o T PpRnME  wopwRy | ey (51 D00 ANMETI) = 00 UN02 ) - Hug (MUY uE e I
CSETTH m ITEn IL e | jnoiwr ] [T T h._._Eum.m
ang iy bkl L sanea SO sy | g Ty W i i P P LR W eEy | jpemeg | oy WL 1P| O Hewly oy g
BT R
TR - 33U sy uous saunjey
TRIOFT . S Ly Ty 0w UnIm R
B PR 26 . oy s By Rugpueengg
IReTRIRUE pruceippy
195"’ <
- - PaTOEET
0SLUSTLTE = pasmag
seaneindzon prumg Bupjie) way weor
SLEG'T - e
WL - pasnisg
S oy
i L
] BT
TIOE (0 1E TOOLE0°1E
Iy oy Iy 5y SONTADHETR WAL N § TII0H

TTOT AU T ORANS HYHA HEL 04 LRAODDY S50° ANV LGS a8y
TEOT A FE1E LY SV LTAHSINYTVEL 0 LTV DI04 SEL0N
AT IR ROy RO TV



PATIL AUTOMATION PRIVATE LIMITED

NOTES FORMING PART OF BALANCESHEET AS AT st Mar 2023

AND PROFIT AND LOSS ACCTHINT FOR THE YEAR ENDED 31s Mar 222

e

BOTE: 7 LONGTERM PROVISIONS A Al
31.05,2022 31032021
Rs Ks
Provision For embayee henefits
Pronision for Gratarty 3,939.23] 1,927,115
Orther Provasion 122,863 182,583
4122114 ZLIT900%
BOTE: 8 SHORT-TERM BORROWINGS AAL AL AL
1.6 2022 310 2021
s, Es.
Siezared,
Loans paysble an demand : From kanks
- Cash Credit, Overdraf) 152,453 453 -
152453203 2
5r Mo Namna of len der Mature Secaned | Security Sactiom st Saction dste Ampis 05
Secunty Unserured Amaunt on 31.02.01
| Baramat Sahaken Bank - {Aconunt no - 0220021 00000085) Overdmft  Soecunsd against 5,000,006 4850000 02012021
Term Dhepost -
4rade 5,148,510
Secured against 45.000,000 40050000 021126021
Termn Deposit -
040475
1 Udhyam Vikass Suhakari Berk Lud - (Account oo - 00S0ITS000U000F).  DherdmBt Secared against 20,000,000 19000000 OM/3019 18,507,032
Term Dieposit «
COMSEHI BN
3 Usyans Vikas Sahkari Bank Lid - (Account no - 00601 7700000184)  Owerdrafl  Secured againa 45,000,000 42,7500000 27052031 43,048,320
Tisrm Deposit -
EIE000000T
4 Udyaen Vikes Sohalcari Bank Lid - {Acoount po - 201 TT00002258)  Ovendrait  Secored ngwing 25 000,600 TETS000 04062021 23,928,003
Term Deposiz -
OOAHIZE0RI250
S 1CICT Bank Onerdrafl 40000000 26062021 38,321,200

(The ECICT Baak eredit facilitias shall be secured by:

I Exedusive charge in fvour of the Bank by way of bypothecation of the firms ensire sseks of raw mazsrials, sami-fineshed and finished good, consumable siores and spais and such
other moveable includeny book-debts, bills whether documenany or clean, Mestanding monies, ceceivabies, buth present and fursre e fixed amsets in 2 foren sl manper satisfzeany 1 the Bank

2. Uncondstional and

ble: personsl guarantees of |)Aar Patil and 2) Manci Patil
3. Exzlugive change by way of equitsble monigage. in A foimn sl manner satsfactony 0 the Bank, an the 11 Resudential property mt Flin Mo, 701,
Tewellers, Chisctrand , Pune £1101% baving value Ra. 13.082mn 2) Residentad Property at Flar N
harving value Re. 19031 me and bavig apgregnis value of s 31.12 million being used as

Tth Floor, Wieg P 3, Empare Estare | Near Rankn
1302, 13tk Floar, Tower N, 22, Lodha Belmondn, Gahunse, Taluis Lonzwala, Pune 411012
Residensial Propery

4. Twwo Recourss Cheques in fivor of ICHC] Bank Limited Ade from M/s Fabl Astomation Pv Lid - One for tots) ity armount and coe for twis quarters intenest sssumeng full uilizstion for CF0

it §
BOTE: % TRADEPAYABLES Az Aa Al At
31,0870 31.03.2021
i3 —
Tertal putstanding dues of micro and small enterprizes 16,917,141 36,692,731
Tortal oucsianding does of crediiors ether than micro and small enferprises
Payuble for expenses 44,357 253 31,294,024
Payable for parchase 155,050,278 147 322177
by | 501 215, 3%‘5‘3‘3




PATIL AUTOMATION PRIVATE LIMITED
NOTES FORMING PART OF BALANCESHEET AS AT 313t Mar 2022
AND PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 3151 Mar 2022

Additianal details,

Agng detaity of Trads Payalobes an om 31.03 2081 from,
Particalars Notdue  Lemthaniyear 12 years 23 years Morikan Totsl
W MEME - 16,817,161 - . e 16,317,161
i} Cihers - 195,564,608 izraase 169,580 - 159,407,530
i) Diisputed - MSME - + - . - -
e} Disputed - Others - . - = < -

- 212,782,845 3372262 16%,580 - 216,324,651

The above dsclosune 15 based an the mformation avaulable with the Company reganding the statas of the supphiors as defined under the *Micro, Small and Medivm Enterprises Development Act 2006°
Amsount everdue s on 318 March, 7022, 1o Micro, Small and Medium Enterprses on sccount of principal smount together with interest, aggregate o (Rs. Nil), as per information available with company.

HOTE: 10 OTHER CURRENT LIABILITIES As AL As AL
31032022 JlLoazzl
Rs. Rs
Current maturites of long term loans - T4040,142
Oty parvzbles
Drufies & Taves paysble 3226784 2334520
Trade ndvances received 53,026,008 o4 408,757
Payabils foe nsse purchesss 458,132 0,763
Paysb¥e 10 employes 1373200 58,084,126 B13474 1523834
SH.EE4 120 111,663,956
Lditional ik ; —_—
# Duries & Taves peowhls
TOS £ TUS Fryable 2,053,008 1225144
Providend fand pavable S9E 585 684,642
ESIC payahle 6,704 15613 L
Professional Tax Payable 31,573 33,775
GET Payable 536913 3,206 a4 407,634 2334, 820
b Trade pdvances received 53,026,005 110, §06, 797
¢. Payzile for capital asset purchases 450,132 0,763
d. Payeble to employees 1,373,202 B3 474
NOTE: 11 SHORT-TERM PROVISIONS Aa M [Py
31032022 31.03. 2021
£y By
Privision fior emphoyes bemeiils
Frovision fior sakary 7,006,765 7,260 803
DOther Provision 6,766,047 | 265 K35
Provision for lnoome Tax 6, B3] 958 .
Provissan for propossd divadend - -
Provision for dividend distribusion tax - -
21,504 511 BEMETLE
NOTE: 13 NON-CURRENT INVESTMENTS Frg: Az Al
31032002 31032021
s Bs
Investrment hefd in equity instroments - equity shares of Lidyvam Vikss Sehakin Bank M, D00 SO0 0
Imvestrent hedd in equity insnaments = squity shares of Pune People Co On bank 1,000 B KRR
Inyvestrent hebd in equity instraments - equity shares of Baramasi Sahakan Bank Lid S0, 000 SO0
Less - Provision for dims m vakus of an - =
1,101, K 1,01, 04HF
BOTE: 14 LONG TERM LOANS AN ADVANCES As AL As AL
31032023 31032021
Rs Es
Secunity Deposts 16, 518 SBS 146,834, 05%
Leoans and adwances éo others 3500000 ERELTRT
20,408,585
ﬁlnu'd,mnd-ﬂgm& =
Unsecered, cansidersd good 20,408,585
Daubtiul .
Toal 0,08, 58S

Less : Provision for doubtfid sdvances -
040, SES
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PATIL AUTOMATION PRIVATE LIMITED
NOTES FORMING PART OF BALANCESHEET AS AT 21a War 2002
AND PROFIT AND LOGS ACCOUNT FOR THE YEAR ENDED 315 Mar 2022

FOTE: 15 DEFERRED TAXASSET(NETY Aaks £ o
. 3100 WEL 31032021
s Rs
Dreferred Tax Lighiliy
Clpenicg Balance 4,596,500 4,343,095
Tumieg difersnce in Depreziahon uindes ompanies set and logerse tx ac (B4 0E2) (153,042)
Timing differme doe ta pravision for Gramuity 1 AZG 406,250
e e e R
e ————
BOTE: I8 |NVENTORIES As A As A
31,060 10E2 371.03.2021
Bs Re
Raw malenials 3B, 000,492 30,044,525
Wark in progress 50, 09,2 A5 60 07T
Finished goods - .
Siock i trade ¥ .
{As quastified sl valved by rmapement)
51,709, TB2 BE G55 A0T
WOTE: 17 IBADERECEIVABLES s AL AL
0032022 103, 2020
Bs R
Linsecured Considened Good 208 212 537 126,873 188
Doaabtful - -
208,242 537 126,973,268
Less - Prowision for bod and doubcfil debes . =
e — e ————
{As certified by management) Y0R.232.537 12 A4
Additinnal details,
&jgdﬂ-MTﬁWHWJLN 2022 from,
A Less than & & Momths 1o 1 1.2 23 years meore than 3 Tatal
mon L= 1 L
i Undputed Trade receivable - eorsidersd good 14E,853 853 4,558 30 3% 509,158 TEAT A 1238717 0% 232,237
i} Undisputed Trade seceivable - dpubefial - - - . 3 4
i) Dispused Trade ble - considered good 3 = = : ;
iv) Dispated Trade recenvabis « dousiful = - . x x 1
188,053 BE3 3%, 158 1,543 4EHE TEIETLT 0% 332537
BOTE: 18 CASH AND CASH EQUIVALENTS As A1 AB AL
31,09 302 31032021
Ri Bi.
Balance with banks
Ir: Currens Account 4,352,331 16,128,012
Cassh in hand 458815 553737
(Orher barlk boalances 158,120,283 138,879,281
—
194,967 319 155,646 A}
Dheprosit with euginal matunty for more thin 12 manths 126,740,208 7842382
mmm@nﬂmmmmmm; &1, 3B0,07S 80,731,502
184.1 B3 IEEEQ‘E
uﬁummdmhdm&pmhmnlimdmdﬂ'ﬂﬂm bank balances”
hgum#umﬂhwu@mﬁhsmknﬁbﬂ 90N, 30,006,000
Agmnst the overdeaft fram Beramati sghakari bank 50,000,000 &
Agains: the performanoe bank guaranies given 15,012,681 B,332530



TIL A N PRIVA 0
NOTES FORMING PART OF BALANCESHEET AS AT 315t Mar 2022

AND FROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED Sixt ar 2022
[OTE: 1% 35U i A

As AL J;;u.
1 31.03.2022 3103 1
Ursecused, sesmidered good i Be
Advanca io mephers 14,512,608 6,581 TR
Adwmnpes o employess 1,306,759 1,000,322
IEH ik T 104
Additsonsl informaton
Secaned, conssdered good = 5
Ungepared, consdeed good 15,819,404 TR 104
Dbl - N
Toial 15,819,404 1541104
Leass: Prowision for doubtful amounts - A
5,817 A0 7oz, 1
HOTE; 0 OTHER CURRENT ASSETS e AL Ao At
31.03.2023 31.03. 30021
Rs B
Oitver Recuivibles
MV AT refisnd recenvable 361130 15,840,507
Bialaryes with cusiom, excise and servoe e authoniies. 1,428,558 1,428,558
Balance with GST auth 8177518 4518060
Balans with revenue sathori e T71 600 1B, 557
Irriesest recsivable - 222,068
Prepaid expenses T L4 14,905,143 B39.332 29,113,402
14 143 E‘llﬂﬁﬂ-
Unsecursd, coesidened good 14,905,143 25,113,502
Dol = =
Total 14,5708, 143 25,113,402
Less: Brovisivn for deubefl smounts - -
14,905,143 25,113,402

= PUNE 5
412109 J
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ED
MOTES FORMING FPART OF BALANCESHEET AS AT 315t Mar 2022
AND FROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31st Mar 2022

NOTE: 11 REVENUE FROM OFERATIONS frocy BG4 31 DL
o 31.03.2022 o 3103200
Rs. Rs.
Sale of Producis
Zale of welding Fixure, Inspection Jigs & Gauges , Assembly Line Convevor and
Harvesting parts 506,230,231 592,767,080
Sale of scrap AB0LALS 416,555
Product Sale 906,710,646 503,183,635
Sale of Service 34,917 985 39,778,964
941,628,631 G332, H62,599
Breakap of revenue from sale of Goods & services
Local Sale &73,008,705 600,017,056
Export and meourse of expont 67,719,837 32,045,543
041,628,632 631,962,599
NOTE: 22 OTHER INCOME from 01042021 from 0104 2020
to 31,03 2022 to 31.03.2021
Rs. Rs.
Interest Income 13,579,844 11073338
Sale of MEIS scripts 369 936 2413080
Cither non operating income 215 532 T.765.125
Flut reat received 48,000 48 002
Factory rent received 13,180,000 202327
Profit on sale of wssel 5,957 779,146
Income on sccound of foreign currency translation - 33915
Balances Wristen OF - -
29, 34,280 24,315,533
Interest income on Fixed Depesits 11,965 863 10,976,343
Chther Ingerest Income 1,609.08] 07,595
15579804 11,073,838
NOTE: 13 COST OF MATERIAL CONSTMED Erom O1.04. 2021 frovm 004, 2030
to 31.03.2022 1o 31.03.2021
A= Rs.
Raw haterial Consumption
Inventory of Raw material at the begning of the year 39,046,525 44,473,790
Puschases of material and consmables 534 577,362 311,752 668
573,623 887 356,226,458
Inventory of Raw material at the end of the year 38,000,452 30,046,525
535,623,395 317,179,533
Imiporied Q37,766 -
Indigenous 533,619 596 311,752 668
534,577,362 311,752 668
NOTE: 24 HANGES IN ] F FINISHED GOLY = from (11.04.2021 from O, 082020
EROGRESS AND STOCK-IN-TRADE
io 31.03.2022 b 30.03.2021
Rs. R=
Changes in WIP
Opening Inventory 46,609,077 119,932 906
Closing Inventory 30,709, 35K A6, 609,077
Mt 15,869 767 73,323,829
Upening Inventory - 107,361
Closing Inventory - o
Ket - 107,561
15,899,787 73,431,190




PATI ATI RIVATE 1]
NOTES FORMING PART OF BALANCESHEET AS AT 315t Mar 2002

AND PROFTT AND LOSS ACCOUNT FOR THE VEAR ENDED 31st Mar 2022

NOTE; 23 EMPLOYEE BENEFIT EXPENSES from 01.04. 2021 from 01.04 2020
b 31,03, 2022 o 31 032021
Rs Rl
Salaries & Wages 105,938,710 76,700, 75
Contribution to provident and ather funds 3.581,808 3,178,618
Crrutuity expenses 21035385 1,478 042
Bonus expenses . 550626
S1aff welfare 7,002,003 5046221
119,857,514 86,973,198
Mimed
Employer's contribution o Providend Fund 3,595 754 3,04, 567
Employer's contribution 1 Employes State Insurance 81,931 108,075
Employer's contribution to Labour welfare find Lt 5976
Bonus - 559626
DOTE: 26  FINANCIAL COSTS from O1.04, 2021 from 01,04_2020
o 31.03.2022 o 31.03.2021
Rs. Rs.
Interest expense
Interest on term loan 1578419 15,324,800
Interest on overdraft 9,937 089 1,381,556
Intzrest on statutory dues 131,220 112,515
Bank charges 108,056 71,590
Loun Processing Charges [T 102,950
BG Handling Charges 185,195 70,143
14,842 570 16,963,554
NOTE: 7 OTHER EXPENSES from 01 04 203 Fram G1.04.2020
1o 31.03, 2022 o 31.03.2021
Rz, Rs.
Mapyfacturing Expenses
Job work 22231310 14, 849 08%
Fuel chargas 1,274,338 GE2 520
Power charges 3.0148,33 5.080,152
Rent - factory 38,600,000 31,200,000
Labour Clarges 70,751,764 41,231,835
Diesigning charpes 16,124 &30 7000330
Freight charges 385913 B0 733
Bepairs to machinery 01611 156,218,955 1.275,078 102,305,738
d ibut
Sales promotion & marketing 1,626,682 1,133,454
Freight Oustwizrds Tlﬁﬁ?.ﬁlz 14,293 994 6,019,125 7,152,579
I
Audit Fees 100, D) 100,005
Courier charges - 256,874
Insuranpe 588,245 427,971
Printing & stationery 923,533 22628
Professional fees 942,445 TI0BES
Professional tax 2,500 2,500
Rent, rates and taxes 391,000 198,821
Repairs & madntanance - others 1,533 540 804,630
Security expenses 2407611 3345030
GYT experse 145,179 1,350
Telephone & Inernet charpes 687,245 542 979
Travelling & conveyance 10905 527 TATD BS54
OMies expenses 954,471 151,731
Other Expenses 580411 570,003
Expense on account of foreign currency transkatiog 126,203 20,282,011 - 14,840,254
1940, 794, 960 124,302,573

prtll




PATIL AUTOMATION PRIVATE LIMITED

NOTES FORMING PART OF BALANCESHEET AS AT 31st Mar 2022
AND PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315t Mar 2022

from 00.04.3021 Trom 01.04.2020
PAYMENT ' RS 10 31.03.2022 o 31.03.2021
R, Rs.
As audinor
Statutory Audit Fees 75,000 TS D
Tax Audit Fazs 25,000 25,000
1T O TR, TR
NOTE: 28 EIGN CITRRENCY REPORTING from 01.04.2031 from ©11.04.2020
1o 31.03. 2022 o 31.03.2021
Rs. Rs.
Earming i Foreign Currency 67,719,837 32,045,543
Expense in Foreign Currency 057,766 -
from (1042021 from 01042020
YALUE OF IMPORTS ON CIF BASIS 1o 31.03.2022 to 31.03.2021
Rs. s
Raw hMaerial Q57,756 -
Capital Goods = -
Others Q37,766 =
NOTE: 29 RELATED PARTY DISCLOSITRE
SrHo Wature of relationship Mame of Pany
1 Key management persanns! Mannj Patil
Aarti Panl
2 Entities in which KMP's are Imeresied Fire Autormation Robotics India Private Limited
EW Tric Muolors Private Limaed
Sr No Tature of Mature of From 01 08 2021 Frowm 01,0, 2020
S S Relation Transsction 19 31.03.20%2 10 31 03,3021
g 1 Salary and
1 Manoj Patil DHrector o §.529 404 5,506,076
2 Manoj Patl Director Factory Rent 15, B0, 000 15,600,000
s < Expense
k] Manoj Patl Diirector e at 117,857 137 426
s : Salary and
4 Aarti Patil Director L s 5,549 576 5,400,121
3 Aarti Patil Director Factory Fen 15,500,000 15,600,000
] Vijay Patil Relisti £ oi ¥ el 2473217 1,901,744
Hay elzhve of dirschor - foti i 3 d i
- : ; ; Expense
7 Wijay Paril Relative of dirsctor P 9,856 54,000
; ; Salary and .
] Prafull Paril Relative of direchor vin i 2,633,400 2,378,297
9 Prafull Patil Relative of dimmctor e 94,513 102,937
reimbursement
10 Shekhar Ealte Director Remuneration 2,831 496 2480 933
. : ; . o pense
11 Fine Automation Robotics India Pt Lid Common Directer reind —_— 20409 -
12 Exvtric Motors Private Limated Common Direstor Rent received 12,8040, 0 1,657,500
13 Evtric Mator Private Limited Common Director ms‘“.“v“;'ed deponit . 1,500,000
14 Evtric Motors Privase Limited Cormmen Director i 2,854,144 128,714
rermbursement
13 Eviric Motors Private Limited Common Director Sales 10,548,814 -
18 SAP Enterprises Relative of director  Services avadled 19,433 665 -
17 A Emerprizes Relative of director  Services availed 18,5904, 1) -
18 Shree Samarth Enterprises Relative of direcior Services availed 18,199,203 %
149,69, 654

o
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P AUTOMATION E LIN

NOTES FORMING PART OF BALANCESHEET AS AT 315t Mar 2022
AND PROFIT AND LO5S ACCOUNT FOR THE YEAR ENDED 31st Mar 02

Mature of Hature of balancs a5 on halance as on
Sr o el Ty Relation Balance 31.03.2022 31.03.2021

1 Manoj Patil Director Payahle 3,359 500 -
3 Manoj Patil Director Payabic far Exp 17417 30,261
3 Aarti Patil D¥rector Recoverahle I 066 -
4 Aarti Pal Drracior Pavahle 4,995,073 1,085,573
5 Prafulla Patl Relptive of duector Payable 15,8534 41,751
i Prafulla Patil Relative of direetor Recoverable Q20,000 -
7 Vijay Patil Relative of director  Recoverable 5,000 54,000
8 EV Tric Motors Private Limited Common Directer Payable 1,871,261 3,286,214
9 SAP Enterprises Relative of director  Payable 3710414 2,070,415
10 AV Enterprises Relutive of director  Payahle 2,635,331 1,353,944
11 Shree Samarth Enlerprises Relative of director  Payable 4,514,066 5585 345

2 365,012 14,407 523

BOTE: 3@ SEG bl

1 Business Segrent

Business segment is considered as primary segment. Sale of Products (Welding Fixture, Inspection Jigs & Ganges
, Assembly Line Conveyor, Harvesting parts) and Sale of services is considered as business segment. The
rebevant information 15 provided.

Particulars 021-22 2020=21
Sule of products 406,710,646 593,183,635
Sale of services 34 917,985 39.778,964
041 618,632 631,562,599
2  Geographical Segrment
Particulars 2021-22 2020-21
Dhomestic E73908 7935 600,917,056
Extports £7.719.837 32,045,343
941.638 632 632 962 559
NOTE: 31 RNIN
SrNo : As Al As AL
R 31.03.2022 31032031
1 Profit afier tax atiributable to equity sharcholders 53,888,724 10,831,394
z Wumber of Equity shares outstanding as on datz 5040000 5,040,000
Earning per share 1065 2.15
NOTE: 31  LEASE
: As Al A Ax
s Fartoolars 31.02.2022 31,03.2021

I Operating lease as lessee

The company has taken 2 land and building &t Gat no 154, Behind G.E. Company, Sudumbre, Tal - Maval, Pune, Maharashirs - 412109 from Manoj patil and Aarii
Patil un &n operating lease starting from 2nd Moy 2019 and ending on 151 May 2023,

Payable with in Cine year

Payahle between one and five years

Payeble after five years

Apart from ahove company has taken a veriowus premises on operating leaze for residential purposs of its employee, which is not specified here.

135,974,575
3,009,825

—— SRR

34,261,500
38,084 400

e 73,245,900




PATIL AUTOMATION PRIVATE LIMITED

NOTES FORMING PART OF BALANCESHEET AS AT 3151 Mar 2022
AND PROFIT AND LOSE ACCOUNT FOR THE VEAR ENDED 3st Mur 2032

NOTH; 33 SONTIEN il 1LITIES
Srkn Partsculors
| Servige Tax Appeal for Refund of Serviee Tax paid of Rg 14 28, 558/«
Comparsy kad filed an application for refund of Service 1ax pad under RCM on Supply of Manpewer services amounting 10 s | 4,78 358, However the ssme s
rejected by Bepuly Comissioner ( Tech), CGST. Punesl Commissionerate. Therelone Company has preferred a9 Appesl apiing the same and e is panding with 1z
Stumbal High Court
2 Bank Gursress suistanding as on 31032027
Company bies Wital eleven bank gurantees opststiandimg as on 31032022 valuing Bs | 42392800 om of which severs Pelongs to Yes Bank armounning Rs | 2779 58y -
and Twa Bank Guraniee belongs o D31 Bank amounging Rs 14,59.89] -
3 Customer M's Rakhege Engmeers (P) Lid { REPL) has filed an Civil pention against the Paul Auiemation Private Limited (PAPL ) i Civil Court, Fardabad for Gilure 1o
supply the matenal by company with in agreed nmelme and demanding the sefund of Bs 10200000 which was Pt 8% an advance Panl Awomatien Provaie binnced
LPARL Y has repled that REPL was not ready 1o pick the projects in stipulated tume frama as that thay wers ni cunfinumg this busimess in therr porifalie also PAPL has
aksed to serthed the cost inenrred duning this propects { Mos-moving Invensary © losses of material which connos be recovered ) The case is pending with e Fardishad
Ciwil Comirt
NOTE : 34 FETRLC K OF COMPANIES
31 Mo o Molure ol Meature o balince as on b as n
Mame of Com
e, Relation I ransacison 31032022 P RS e |

Al the companies with whom company have transactions are active and nod removed by the ROC

HOTE: 35 Fimncinl Rutins
SrND Al As Ay
i I; F Ii
st ki 3103 2022 Change 3103202
| Current Ragus Cuerent Assels 112 | 1
Current Liakiliics
x bt - Egquity ratic Todal De 176 sl
Sharcholdars Eguins
2 [Rehi Service Coverage ratin Earmang For dihi e 4l
service ¢ Togal Diebt
| Retwrn on Equity o PAT | Awvg Equity 07 i
5 Irveniory Twrnover mtic TGS or Sales /' Avg 715 212
| mvenlinry
fi Trade Recesvable wrnover ratio Sales ' Axg AR 567 L
¥ Trade Pavable tumover ratio Purchases  Avp AP 248 |
B Mer Capital wrmover Ratio Sabes | Avg WC 1742 1324
W et Frisfin Hatin NP Ralzs T 56, 3419,
1] Return on Copatad emploved ERIT  Cap Emploved M4 41% Bl e
I Fetwrn on Investment MNE Cap Employed 15.29% Yy
BOTE: 3 [he company hus given its factary and building of |.00.000 sy Tt situated 3 Gat no 154, Sudumbiee, Tal - Maval, st - Bung, on lese o Ms EVTric Mators Pervate
Limuited, The sume property is provided 45 a security for the outsianding loans of M EVTric Motors Privite Limited from Mis Baramat Sahakir Benk Liied.
Sactiened amount 15 Bs 1500 00,0000, closing halance is s 14, 79,60, 084,
NOTE: 35 Presious vear ligures fiave betn regrouped. reamenged whera nécessary o confirm 1o this year's ¢lassification
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