INDEPENDENT AUDITORS' REPORT

TO,
THE MEMBERS OF PATIL AUTOMATION PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of PATIL AUTOMATION PRIVATE
LIMITED, which comprise the Balance Sheet as at 31/03/2021. the Statement of Profit and Loss,
the cash flow statement for the year then ended, and a summary of the significant accounting
policies and other explanatory information.

Auditor's Opinion

In our opinion and to the best of cur information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the acccunting principles generally
accepted in India, of the state of affairs of the Company as at 31/03/2021, and its Profit and it's
cash flows for the vear ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specilied under section
143(10} of the Companies Act, 2013. Our responsibilities under those Standards are lurther described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules there under,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Cade of Cthics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinian.

Responsibility of Management and Those Charged with Governance (TCWG)

The Company’s Board of Directors is responsible for the matters stated in Section 134(3) of the
Companies Act. 2013 ("the Act™) with respect o the preparation of these financial statements that
sive a trug and fair view of the financial position . financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
( Accounts) Rules, 2014, This responsibility also includes mainienance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates thal are reasonable and prudent; and design.
implementation and maintenance of adequate internal financial controls, thal were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company s ability
1o continue as a going concern, disclosing, as applicable, matters related to going concern and using
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the going concern basis of accounting unless management cither intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. A

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when il exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintan
professional skepticism throughout the audit. We alse:

e Identify and assess the risks of material misstatement of the financial statements, whether due 10
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error.
as fraud may involve collusion, fargery, intentional omissions, misrepresentations, or the override
of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order o design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also respensible for expressing our opinion on whether the company has
adeguate internal financial controls system in place and the operating effectiveness of such
controls.

» FEvaluate the appropriateness of accounting policies used and the reasonablencss of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. |f we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosurcs in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are bascd on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
1o cease Lo continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial stalements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We alse provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence. and where applicable,
related safepuards. From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the ﬂﬂy’ﬁﬂr&\*-mcnts of the
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current period and are therefore the key audit matters. We describe these matters in our auditer’s
report unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances. we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication. »

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditors’ Report) Order,2016("the Order™) issued by the
Central Government of Ladia in terms of sub section (11) of section 1423 of the Companies Act,
2013. We give in the Annexure A statements on the matters specified in paragraphs 3 and 4 of
the order, to the extent applicable.

As required by Section 143 (3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears [rom our examination of those books.

{c) The Balance Sheet, the Statement of Profit and Loss, and the cash flow statement dealt with
by this Report are in agreement with the books of account.

(dy In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

(e) On the basis of the written representations received from the dircetors as on 31/03/2021 taken
on record by the Board of Directors, none of the directors is disqualified as 31/03/2021 from
being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the inlernal fimancial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
"Annexure B".

(2) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best af
our information and according to the explanations given to us

i, The Company has disclosed the impact of pending litigations on its financial position in
its financial statements.
ii. The Company has made provision, as required under the applicable law or accounting

standards, for material foresecable losses, if any, on long-term coniracts including
derivative contracts.




iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Pratection Fund by the Company.

Date @ 15102021 FOR S BOHARA AND COMPANY
Place : Pune {Chartered Accountants)
Rieg No, (131804W

Proprietor
M.No, : 131087
UDIN - 21131087 A A A ATKS052



“Annexure B” to the Independent Auditor’s Report of even date on the Standalone Financial
Statements of PATIL AUTOMATION PRIVATE LIMITED.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013.

We have audited the internab financial controls aver financial reparting of PATIL AUTOMATION
PRIVATE LIMITED as of March 31, 2021 in conjunction with our audit of the standalone financial
statements of the Company for the vear ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design. implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company s policies, the safeguarding of its assets, the
prevenlion and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information. as required under the Companies
Act, 2013,

Auditors® Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by [CAl and deemed to be prescribed under section 143{10) of the Companies Act,
20013, 1o the extent applicable to an audit of internal financial controls, bath applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Mote require that we comply with ethical requirements and plan and
perform the audit to oblain reasonable assurance about whether adequate internal financial controls
aver financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures 1o obtain audit evidence amout the adequacy of the internal
financial control system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and operating effectiveness of internal control based on the assessed risk, The procedures selected
depend upon on the auditor's judgment, including the assessment of the risks of material misstatement
of the financial statements. whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation nﬂ[_jlmﬂcial
statements for external purposes in accordance with generally accepted accounting 475




company’s internal financial contral over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipis and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention cr timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a matenal effect on the financial
statements.

-~

Inherent Limitations of Internal Financial Controls over Financial Reporting

Recause of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements doe to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate. '

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financizl controls over financial reporting were
operating effectively as at March 31, 2021, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance MNote on Audit of Internal Financial Controls over Financial Reporting issues by the
[nstitute of Chartered Accountants of [ndia.

Date ; 15/10:2021 FORS BOHARA AND COMPANY
Place ; Pune {Chartered Accountanis)

SHREYAS OHARA
Proprictor
M.No. : 131087
UDIN - 21131087TAAAAIRIDS2




ANNEXURE - A

Reports under The Companies (Auditor's Report) Order, 2016 (CARO 2016) for the year ended on

Tao,

31st March 2021

The Members of PATIL AUTOMATION PRIVATE LIMITED

(i}

(i)

(iif)

(iv)

(v}

In Respect of Fixed Assels

(2) The company has maintained proper records showing full particulars including quantitative details
and situation of fixed assets.

(b) Fixed assets have been physically verified by the management at reasonable intervals; No material
discrepancies were noticed on such verification.

{¢) Yesall title deeds of immovable properties are held in name of Company.

In Respecet of Inventories

Physical verification of inventory has been conducted at reasonable intervals by the management.

Compliance under section 189 of The Companies Act, 2003

The company has not granted any loans, secured or unsecured to companies, firms or other partics
covered in the register maintained ufs 189 of the companies Act-2013.

{a) Mot Applicable

{b) Not Applicable

{c) Mot Applicable |

Compliance under section 185 and 186 of The Companies Act, 2013
While doing transaction for loans, investments, guarantees, and security provisions of section 185 and

186 of the Companies Act, 2013 have been complied with.

Compliance under section 73 to 76 of The Companies Act, 2013 and Roles framed thereunder while accepting |
Depasits '

The company has not accepted any Deposits. ~
SBAL
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(vi) Maintenance of cost records

To the best of our knowledge and as explained, the Central Government has not prescribed
maintenance of cost records under sub-section (1) of section 148 of the Companies Act, 2013 for the
products of the company.

(vii) Deposit of Statutory Dues

(a) M.A

(b} There is no dispute with the revenue auhorities regarding any duty or tax payable.

(viii) Repayment of Loans and Borrowings
The company has not defaulted in repayment of dues te financial institution. bank or debenture
holders.

(ix)  Utilization of Money Raised by Public Offers and Term Loan For which they Raised

The company has not raised any money by way of initial public ofler or further public offer {including
debt instruments) . The company has applied term loans for the purposes for which it is raised.

(x) Reporting of Fraud During the Year
Based on our audit procedures and the information and explanation made available to us no such fraud
naticed or reported during the vear.

{xi) Managerial Remuneration
Managerial remuneration has been paid or provided in accordance with the requisite approvals
mandated by the provisions of section 197 read with Schedule V to the Companics Act.

{xii) Compliance by Nidhi Company Regarding Net Owned Fund to Deposits Ratio

As per information and records available with us The company is not Nidhi Company.

(xiii) Related party complignee with Se¢tion 177 and 188 of companies Act - 2013
Yes, All transactions with the related parties are in compliance with section 177 and 188 of Companies
Act, 2013 where applicable and the details have been disclosed in the Financial Statements eic., as
required by the applicable accounting standards.

(xiv) Compliance under section 42 of Companies Act - 2013 regarding Private placement of Shares or Debentures

Company has not made preferential or private placement of shares




(xv) Compliance under section 192 of Companies Act - 2013
The company has not entered into any non-cash transactions with directors or persons connected with
him.

{xvi) Requirement of Registration under 45-1A of Reserve Bank of India Act, 1934 g

The company is not required to be registered under section 45-1A of the Reserve Bank of India Act.

Place : Pune ' FOR S B OHARA AND COMPANY
Date : 15/10/2021 {Chartered Accountants)
Reg No. :131804W

SHREYAS OHARA
(Proprietor)
Membership No : 131087

UDIN : 21131087AAAAIK9052



PATIL AUTOMATION PRIVATE LIMITED
CIN No ; UZ9299PNZ0ISFTCLS5878
Balance Shect as at 3]st Mar, 2021

L BQUITY AND LIABILITIES

(1} Sharcholder's Fund
{a) Share Capital
(b} Reserves and Surplis

(2} Shure application mosey peading allotment

3 Non-Current Linbilities

(3) Lomg-term barrowings i
(b} Ling-lerm provisions

(4} Current Lisbilities
(&) Sho-t=rm borrowings
(b} Trade payables

fc) Other curmend Nibilites
4] Shori-term provisions

Total

TLASSETS

(1} Mon-curremt aseets

(2) Fixed asrets

{iy Property, plant & equipment
(i) Intzngitle assets

(i) Capital work in progress

(&) Mon - current investments
1€} Long term loans snd advances
i) Deﬁneﬂmasselﬂh}

(2} Currest assets

(8) Tovenlories

(k) Trade receivabies

dc) Cash and cash equivalents

(d} Short-term loans and advances

Total

Sumenary of significant Aceoumting policies

Figures as ai the et of Figures as at the end of
MNote No carveni reporting perisd  previous reparting period
Flst Mar 2021 3ist Mar 2020
3 50,400,000 A0, 000
] 05,719,317 B, BET 943
146,119,337 135,287 843
5 BB 245 #81 05 6596 521
f 1,947,115 1,583 969
70,192,576 9718249
7 - 48 967 720
8 215,308,932 246,557 377
] 158 865 00y 169 00,451
10 B.718,121 8,502 705
62,493,044 474,324,153
kST LY
11 146 508 991 168 351 580
11 3690111 2,236,795
11 L0 004 -
151,807, 10 170,588,375
12 1,001,008 1,000,000
13 16,834,063 16,870,735
14 4,696 303 4343095
23,531 366 ZE214, 830
15 £5,655 602 164,514,057
16 126,973,258 121,363 034
17 155,606,030 154 336,979
18 3663 1,970 33,R81 400
0,504, 8M) 514,095,481
!W,lﬂiﬂi_l T06, 898, 686
2

mmmpmmmmw part of the ficencial gatements,
AR per ous repon of even date

For 8 B OHARA & C0
Chartered Aceonntant
Firm thtnﬂn Mg, l&lﬂ-ﬁ\‘

QHA#
F"?“’ﬂr . ._
YAS OHARA -r._l;-‘J__ o 1€

Membership No. 131087 ':‘

UDIN : 21131087 b, ;
Diate : 15th Oet 2021 Y Apcoutss
Place : Pune St

For and on bebalf of Board of Tirectors

— Hw..'n!, AUTOMATICN PRIVATE LIMITED

AARTI PATIL
DIRECTOR
DIN Mo 07029839



PATIL AUTOMATION PRIVATE LIMITED
CIN Ng : UZ9299FN201 SPTC1 55578
Statement of Profit and Loss for the Year ended 3121 Mar, 2021

Figures as af the end of carrent Figures as at the end of previous

MOm S eparting periad Jine Mas 2001 reporting period 3151 Mar 2000
INCOME
I Revenue fom operations 1% BIL G632 559 1,028 463,503
H Other Income 20 24,315,533 13,626,774
nr Tutal Reveame (1 +1) 657278, 132 LI42,90277
IV EXPENSES
Cost of Material Comsumed 2 7,179,533 GI6521,915
Changes in invensoties of fnigysd oty work-ineprogyess and Sis-in- Trade e 73,431,190 (6,708,504
Employee loefit epensss A 23 86,973,198 112,031 283
Finagecial costs . k. 16,963 534 27.786,185
Daprieviation t=d nmoetizsan Expfiag 11 23,204,156 30,681,104
Uther expenses 25 124,302,573 238,281 400
Total Fxpenses 642, 154,60 1.019,003,253
v Mﬁhﬁruwndmdhuyimmm I 1y 15,225,528 13,086,504
¥1 Exceptional Iiems
¥l m&mammimmmw-vlj V-] 15,235,518 23,0150, 4
Y Extraordinary Hems 2
IX Profit before tx (VI - vI1) Vii-=vm 15,223 528 23,086,995
X Taxexpense:
(1) Crent ta 4,738,128 TRI1A2Z
(2} Previows yesr Incoms Taxes 7.214 033
() Deferred tax 14 (353, 208) {1.812,513)
X1 ProfinfLass) from the perid from continwing epeeations ™-x 10831 399 17057871
NI Profit!{Less) from discontining operations Hil Wil
XTI Tax expense of discowsting OpeTHticng. Nil il
XI¥ Profief Loss) from Dhscombnuing operafions XIE-Xm Mil il
XY Profit{Loss) for the period X+ X1V 10,A31 3594 17087, 872
XV¥T Famning per equity share: 2%
() Basic 215 338
A2} Dilrted 215 338
(Neaninal Vahee of Shares fs 10 (PY, Rs 10)
[Cmpudwhiwflmlpmﬁ'u fowr the year)
Summary of signi ficas BECOUnLng policies 2
The secompanyitg nobes are g inkezral pact of the fimarcial statements,
A3 per our report of even date
For 5B OHARA & CO F-rnd'nbdnjhfhrilﬂduﬂu:
Chartered Accountamt

Firm Registration M. 130 804w

FL

A5 DHARA
Membership No. 131057 \
Uy : IIISIMJMAII{M:'
Date : 158 Oct 2021
PFlace : Pume

=== FATIL AUTOMATION PRIVATE LIMITED
e |

_\liﬂiﬂ,, ¥ II|I
mj‘l 1 Rl

o AARTI PATIL
W ‘&/mnﬂnn DIRECTOR
T TN N (IS DN Be 07029530




PATIL AUTOMATION PRIVATE LIMITED
CIN Ko ; UZ9I99EN201SPTC 155878
Cash Flow statement for the period ended 315t March, 2021

Laah Flow from Ougrating Activity

Het profil before Ta

ﬁm_umﬂm
) :

Lntteresd dehited to profit and los sceount

Logas -

Lserésit eredited t profif and loss acouud
lmm:on-:mrlaffm:im cwTenry Tarlation
Bt recgived

Fredit on sale of asser
Nlﬁmmm:

meﬁnlmhhedunmhuutmg:w
Effect of cb in Wogki |

Currgnt Linbslities

Inerease / (Decrense) in Trade payabis

Inciesse | (Decrease) in Provisions

Increise i ceher current liakitity

Dewrease in ather curren lisnbaligy

Diecreass in Inventoey
Increase in Invendory
Increase in Trade Receivable
Increase in other curment asset
Drcrease in other current asset

Cash generated from Operating Artivity
Less : Dhirect 'J'uﬁd{nctnruﬂ.m-mdprmsianuﬂuj
MNet Cash Generated from Operating sctivities (A)

Purchase of Fixed Assers
Prmhmdhptmorhudﬁ!uu
Investment mads in securitie:

‘Orher man current liahilitics
Trercsse in security depasite

Profit on sale of asset

Ot mom operating income

Net cash peacraied from investing activity (B)

Cash from Finsncing Activity @Q\

Shase capital
Proceeds from shost term bormowimngs / .:{‘f:'“ \\?g-l-'u-"-
Repayment fram short term borrowings |, 2 2324 Ve
!‘muﬂﬂmhﬂgmmhhp 2 | Tign 2 fe |
Repmyment from other unsecused Ioams | i g
Interest received A e o

Payment of intenesr o ] S

Net cash pesernted from fimaneing sctivity (C)

Fignres as nt the end of Figures ad at the ead of
current reporting period st previeus reporting period 315t
March 2021 March 2030
15,273 578 13 (6, 964
23,204,156 I0ER1, 104
16,718,871 23,563 w6l
3933 027 54,355 068
{1i.073.038) (10,326 #i65)
{33915 {615, 10a)
(2,250,32%) (24,003}
{779,144} (120,423}
{14,137328) (10,097 351
41,008,777 66,344 671
(31614 530) (196,457 196)
576 362 {6,221 752)
(15,720,392) (5,502 6 18)
T8 ESR 455 5682 RRG
{5,510,252) 120,653 Tag
12.750,581) 44,236 19
4,738, 5119 31440798
(4,745,342 {7,841 655)
59,093,157 29,550,143
{6,522 BAT) (9,685,254
2,100,000 B9 000
- [ S0H0 KM
36472 {1458,610)
TI0. 146 120433
228030 4,003
11,356,740 {10,601 438)
(48,967, T20) AR 967,720
(42,754, 72%) 18,101,879
11,073,038 10,325 865
(16718871} (23,663 964
(97.367.376) 63,734,500
.




Cﬂmmmmlhm-ﬁﬁey—
Met (decrease)/ increase i cash and cash equivales

Cash &nd cash equivakents s the end of the year

Casth and Cash oquivalents as per Mode 17

The accom panying notes are an integrat part of the finncial staiements
AS per our report of even date

Chartered Aceountant =

194 336,979 111,604,774
[38,730,845) 82,732 205
i.m lﬁm
155,604,030 194,336 070

For and un behalf of Board of Direciars

PATIL AUTOMATION PRIVATE LIMITED




PATIL AUTOMATION PRIVATE LIMITED
- BIGNIFICANT ACCOUNTING POLOCIES ANDNOTES TO ACCOUNTS FOR THE YEAR 31ST MARCH 2021
CIN No : U29299PN20SPTCISSST8

11

12

24

232

14

142

243

Company Overview

The Company is presently engaged in the business of manufacturing and supply of Welding fixture, Inspection Jigs & Gauges,
Conveyor, Assembly Ling and Harvesting Parts. The registered office of the company is situsted at Gat no 154, Behind G.E.
Company, Sudumbre, Tal - Maval, Pune, Maharashirs - 412109,

Statement of significant accounting policies

The Company is a Small and Medium Sized Company as defined in the General Instructions in respect of Accounting Standards
notified under the Companies (Accounting Standards) Rules, 2006 (as amended). Accordingly, the Company has complied with the
Accounting Standards as applicable to a Small and Medium Sized Company.

Basis of accounting and preparation of financial statements

The financial stalements of the Company have been prepared in accordance with the Cienerally Accepted Accounting Principles in
India (Indian GAAP) under historical cosi convention on the accrual hasis, Indian GAAP comprizes mandotory secounting standards
as prescribed under section 133 of the Companies Act, 2013 "Act™) read with rule 7 of Companies (Accounts) Rules, 2014, the
provisions of the act (1o the extent notified and applicable). The accounting policies, in all material respects, have been consistently
applied by the Company and are consistent with those used in the previous year,

Use of estimates

The preparation of the financial statements in eonformity with Indian GAAP requires the management o make estimates and
assumplions considered in the reported amounts of assels and liabilities (including contingent linbilities) and the reported income and

Revenue recognition

Income from sale of goods arc recognised and accounsed on accraal basts | Where the ability to assess the ultimate collection with
reasonable cortaingy is lacking at the time of raising any claim revenuz recognition is postponed to the extent of uncertainty involved,

Income from rendering of services are recognised and accounted on accrual basis , Where the ability to assess the ultimate collection
with reasonable centainty is lacking af the time of raising any claim,revenue recognition is postponed to the extent of uncertainty
involved,

Interest income is recognised on accrual basis and based on time proportion, ameunt involved and applicable rate.

Fixed Assets, Depreciation and amortisation

Fixed assets are carried at cost of acquisition (including directly attribuiable costs such as freight, installation, ctc.) or construction less
accumulated depreciation. Borowing costs direcily attributable to scquisition or construction of those fixed assets, which necessarily
take a substantial period of time o get ready for their intended use, are capitalised,

Acquired intangible assets arc capitalised at the acquisifion price. Internally penerated intangible assets are recorded at cost that can be
messured reliably during the development Phese and when it is probable that future sconomic benefits that are attributable 1o the asscts
will flow to the Company.

Depreciation on tangible assets is provided on the written down value method over the wsefal lives of assels estimated by the
Company. Depreciation fir assels purchased! sold during & period is proportionately charged. The Company estimetes the useful lives
fur fixed assets as follows: :




PATIL AUTOMATION PRIVATE LIMITED '
- SIGNIFICANT ACCOUNTING POLOCIES AND NOTES TO ACCOUNTS FOR THE YEAR 31ST MARCH 2021
CIN No : U29299PN2015PTC155878

Sr No Asset Classification Useful Life
1 Plant and Machinecy 15 Years
& Factory Building 30 Years
3 Office Building 60 Years
4 Fumnilure and Fixtures 10 Years
5 Motor Vehicle £ Years
t Oifice Equipments 3 Years
) Computers and data processing units 3 Years
B Electric Installations 10 Years.
The useful lives of assets as mentioned in Schedule II of Companies Act 2013 are equal o the lives assessed by the management for
all its fixed asscts,
A
15 Inventories :

251  Raw Material, Store & Spares ete.
Stock of muterials, et. has been valued at net realisable valye, The Cost is delermined on weighted average basis method. The cost
includes all cost of purchase and incidental expenses to bring the inventory in present condition and present location. This cost also
excludes the GST credit which is already availed.

152 Workin Progress
Work in progress are valued a1 weighted average cost or net realisable value, Cost inchudes the Drirect Material, Lubour cost &
preportion of manufacturing overheads based on the normal operating capacity.

153 Finished Goods
Finished Goods are valued at net realisable value which ever is lower. Cost includes the Direct Material, Labour cost & proportion of
manufacturing overheads based on the nommal operating capacity, This cost excledes the GST credit which is already availed.

254 Wet Realisshle Value is estimated selling price in ordinary course of business, less estimated cost of completion and estimated
exRpenses o make the sale,

255 Thysical verification and valuation of Inventory is done by the management,
26 Employee benefit expenses

26.1 Defined Contribution Plans
Contributions to the Emplovees” Provident Fund, Superannuation Fund, Employees® State Insurance and Employees’ Pension Scheme
are as per statute and mmmgmedmcxpemmﬁngﬂw;:ﬁ:dmwhlehmmn}wpnfmmmm-m

262 Defined Benefit Plans
The Company provides for gratuity 1o the employees who have completed five vears of service with the Company ai the time of
resignation/superannuation. The gratuity is paid @15 days basic salary for every completed year of service as per the Payment of
Gratuity Act, 1972,

T Investments
Long term investments are carried al cost,

18 Leases

memmhi]rcspmufmmquhadmd:ropmm:]mmdwgmh the Profit and Loss Account as incurred, Lense rentals
mrﬁpequfasmgimmderupwuiﬂglau:mueﬁ&dmlhe?mﬁtmdlmﬁmmﬂmmi
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r A b
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101

2,102

Borrowing Cost

Bomrowing costs inchude interest cost incurred on borrowings. Bormowing casts that are attribatable 1o the acquisition or construction
of qualifying assets are capitalised as pert of the cost of such assels. A qualifying asset is one that necessarily takes substantial period
of time to pet ready fiw its intended use. !

Foreign exchange transactions

The Company is exposed to foreign currency transactions including foreign currency revenues, receivables and borrowings.

Foreign exchange transactions are recorded wsing the exchange rales prevailing on the dates of the respective transactions. Exchanpe
differences arising on foreign exchange transactions s=tled during the period are recognised in the statement of profit and loss for the
Pﬂ'kd- A

Provision and contingent liabilities

The Company creates a provision when there is a present obligntion as a result of & past evenr thar probably requires an outflow of
resources and a reliable estimate can be made of the amount of the obligation. A dischosure for a contingent liahility is made when
there is a possible obligation or a present obligation that may, but probably will not, require an outflow of resources, When there is a
possible obligation or a present obligation in respect of which the likelihood of outflow of resources is remode, no provision or
disclosure is made,

Taxes on income

Current tax is the amount of tax payable on the taxable income for the year &8 determined in accordance with the provisions of the
[ncome Tax Act, 1961,

Dieferred tix s recognised on timing differences, being the differcnces between the tysble income and the accounting income that
originate in one period and are capable of reversal in one or more sehsequent periods, Deferred tax is measured using the tax rates and
the tax laws enacted or substantially enacted s ot the reporting date. Deferred tax liabilities are recopnised for all timing differences,
Deferred tax assets in respect of unubsorbed depreciation and carry forward of losses are recognised onby if there is virtual certainty
that there will be sufficient futwre taxshle income available to realise such assets. Deferred tax assels are recognised for timing
differences of other items only to the sxtent that reascnabbe certainty exists that sufficient firture taxable income will be availahle
against which these can be realised. Deferred tax assets and Habilities are offset if such iterms relate to taxes on mcome levied by the
sume governing tax laws and the Company has a legally enforceable right for such set off, Defirmed Lax assets are reviewed at each
Balance Sheet date for their realisability.

Earnings per share

Basic camings per sharc is computed by dividing the profit / (Inss) after tax (including the post tax effect of extraordinary items, if
any) by the weighted average number of equity shares outstending during the year,
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NOTES FORMING PART OF BALANCESHEET A% AT 308 Mar 2051
ANE FROFIT AND LOSS ACCOUNT FOR THE YEAR KNDED s Mar 2021

BOTE: 3 SHARE CAFITAL

An At As A1
3103240 3105 1020
M= Fs
i8] Authorised Share Capital
S50 00 Bayusty Shawws of B 105 ek 5,000,000 5 5000504
(55,000 000 Equity Shares of Bx. 104- ssch)
L —ShIe0e
Abh Edued. Subsoribed & Folty paid wp Fuyuity sheee Capinl
5040000 Equity Shares of Ba. 106 emch 50,400, 105 A 00
(P Y. 50,40,000 Gquity Shaes of R 10V each) -
i), [60) m
[u}ThaideHmhhgpﬂulndhm'-p-ﬂu
{d) Reseseilistion of Shares
FIEET] 2819-20
Partirmlars P ol Sk A g Mo of Shs Amuuni
Numbes of Byeity Shares with votang righis a3 on 01, D4 £ 1D, 0663 50,400,000 A0 0o $0,400,000
Iswsed Durmy the year - - s 5
Humber of Equiry Sheres with voting rghts s on 1103 5, (i, 50,405, 00 040 B S, 800, [¥e

() Tt Bpanty Shoarws oF the cosspary pari- pass in ol Fspects includisg venng rights and entit e e s dvidmd

() Distuils 7 Sk robioliders helilimg more than 5% shures am oo Balance Sheet date

Mame of Share Holider

D021

Hoie: : Dividend is propossd oo be pid on 50,40,000 squity share at the ot of Tts Bl e b (st s Bis 2 | e share)

o of Sha Amans! K ol Amcunt
Ascti Panl ), SO0 EL G S0 s, o
1955% 19.65%
Py Fratsl A998 2045 ) 4,045, 500 A1 45%5,000
BOLISS Fr R
HOTE; 4 RESERVES AND SURPLUS As A As Az
A).0E2021 31032000
Ri. Rz
Other Bessie £ .
Swnplas in Sexivment of Peofit and Loss FETIRAFT B, B8,
PETIRTT BLEAT, M
Adslidional eelasyirey
Dnbey Feserve
A it begming of e eporting penod 0104 - :
Luza ; Trasfed (v peofif and ioss accowt - .
A4 b ching of the mponisg peiied 3178 - -
Arthe begrting of the reporting period 6174 4,587,943 HTARBOET
Add - Transferred lrom profis azd Yeas aeoagnt i0ET] 158 L ihed il
Leex ; Proposed Sividesds - -
L : Progaosed ividend dstisbalion e - -
A the clieng of the reperting period 1103 [FTE ] BT 3




PATIL AUTOMA LMY VY 11T
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BOTE: § LONGTERM BORROWINGS

Ay A As A
303 21 3108 13|
Hi By
Tirm Loens
Seenned 43,337,735 RER D]
Usseared T140.9T5 4,588,618
From Hon bankisg fisancial corpaoration,
Secured Z1.73E 150 15,626,055
Unsscured . 205,040
EE_— 5, 608511
EEIE.
Outitiasding long term bnan 92,180,000 135040, 725
Usarent mavturities of lnng s loans 24,040,142 30,044,205
Maturities mare thas one year GE 245 B8 04,680 511
Adsithonal infarmation
SrMa  [Mame of lender From Mature | Securd ! | Sactim ami Enclion dule Ko of Insial- it Rare Eesinfirmen Amauet (15 Defilts | Lretal duein Insigl dug |
Secuny Lrseoeral lesieatn Ao _ on 110331 Iy | a1 _
1 {Bemmati Sabakar Bank - (Accoent no « (2 2000R0N0 1 53 Bank _ Term Loen | Secured WO0000  I8-Ap19 B4 Menihs 13 50F4. 1,107,300 50,272,533 Ko 5,914,787 43,337,736
Esxueod primaniy agaiind Lend of 94 sro aad shed thererm o Gl 20 |94, behind GE Compans, _ |
Phaase I1, ¢ teskoar, Snckemben, Tal Maval, Pere |
2 Stendard Chartered Bank Rack Husieem | Lnisoured 7,500,000 H-Ape-18 16 Wicmihs 16.15% a4 334 1,009,753 Ma 1,108,753 -
_ Loan _
] _Pu! City MBFC | Business | Uinsecured 4,000,000 | 30-Mar-19 24 Months 1242 B34 M #0224 :
Loan |
|
4 |HDFC Bank {Agreement no. 46415060) Bank | Business 7 Uescored 5000000 | 31-Mar |0 4B Monchs 650 | 142,985 3,007,687 No LRG| 1590548
Hi | 1|
3 Indgzind Bask Bk Busisess | [fasrogred 5,000,000 M=% i Maorcis |ET5% 7 283,106 LLEFTET3 Ma 1058 453 ™A
Lnan
[ IOFC Bask: Bank Bmsiness  Unsecured 6,120,000 | 20-Mar. 1% 36 WMonaihs 15 KRG 119,732 1,025,053 Hir G40 5 179,108
Lawan
7 Taim Capial FSL NHFC | Equipment | Secured | SEN00000 | 23 Mdmy-1% &3 hfombes 12,006 14175500 35 6l 950 Mo 12,910,800 213,790,150
| Frncipel aller & momths of Finse
eura], - Prisary dl mgriral ypc ez alion of mechiney porchased oot of fnds ind
EIE.I..-_L«FFEEEE At Pl

| _ _

37548 TEi
| 1
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NOTES FORMING PART OF BALANCESHEET AS AT 3158 Mar B3]
AND PROFTT AND LOSS ACCOUNT FOR THE VEAR ENDED s Mar 2021

BOTE: § LONGTERM PROVISIES s AR As At
31.03 302} ¥ 30k0
Ry By
Pooiwisi ant Beal eviborpems beneffiis
Brovesicn For Gramnity 147,115 458,173
Provmaen fror Bosss. - LIIT 78
1047, 112 T
BOTE: 1 HHORT TERM BORROWINGS Az At As At
032020 3103 20Hy
By R
Seoured,
Loniri payahis o demand © Fiom Banks
- Comh Cradit, Oreprdaft = 45,967,720
- 43,967, 7
BOTE; 8 TRADEPAVARLES As AL As At
103,202 31 03 M0
s [
Tradha Payadiles
Total ousiandig Sas of micr wd small enerprem 603 T -
Tiotsd ouptincasy . of credises cther than micr and small esterprises
Purrable for mpemses 30,254,024 3,602,500
Fayable for puschase w2z R ]
215,308 912 7377

Tha stowe deschosire & basd om the infmtion sesilitl with the Company regarding

ﬁ-mdﬁwmﬁmudﬁmﬁﬁ'ﬂlnmllhﬂﬂﬁmﬂm

Develapinent AL LNMF. AMissni avedus 2 on 3152 barch, 2621, i Mien, Small and dedium Exterpriss on seommi of J mraur: together with inlerest, aggrain b s

A5 185 (B T, s per information availshle wisth aumpany:

Lilges It rmation
Drutztzading for mose tien one yeer i R 430 45,545, 085
Usintanding fior bsis than fow year DO AL 42 157,007 352
215308932 __HEWTIT
BOTE; 8 OTHER CURRFNT LIABILITIES As AT Ax AL
3103, 3021 31,03 30
Bs Bs.
Cursent metwities ol ooy e loans 24040 14 I8, 205
Dieposit fon Saclory prermizes 1, 3080 D0 -
Ot pryalslis
Dutien & Tawes payabie 2334, B FRADGIT
Trade advances racersal V10,006, 737 L2678, 198
Parvable Bar sset puichases TS -
Fasable b el yom. E13474 113,325,834 1,005,435 130,556,246
| As certifeed by manapemani]
130855 996 160 MHLAS




NOTES FORMING FART OF BALANCESHEET A5 AT 35t Mar 3921
AN PROFIT ANIP LOSS ACCOUNT FOR THE VEAR ENDED 315 Mar Hap
Additionl informatian

Deetushs of ather piyaisle
& Duii
TOE  TCS Payubia 1,225,146 3,008,355
Provadend fund yarvabie S5 A2 ST T2
ESIC papable 13,613 25,245
FProfissional Tax Payable 718 L]
GST Fayabile A2 514 d1,409
Iscome B ponablc = 2,534,850 = P Sl ek)
b Trade sdvances recsived B 10, 1108, 797 121,507 842
= Payubde foo capital ansey pochases T Ta5 10,744,006
d Faysils by emplopee; 1347 BI9080
NOTE: 19 - = As Al As A
31,0302 31032020
Rs Re
Perniion fom smployes benefis
Provisen for saliry 7,205 803 G210 445
Crthew Pruvision 1448718 1,763,427
Provisen for nceme Tax - S5, 733
Frovissan for proposed divided = =S
Franminn for dividend distribanon [T} = i
TR, 121 3,500, N
HOTE: 12 HON - CURRENT INVESTMENTS Al A Aa A
31.03.10) 303 2000
L8 Re
mw-qumm-m-ymwwvummm SO0 SO0, ()
Investimern keld in squity Lnssnmess. - equity shaes 6f Pane Pesple Co Op hank 1,001 1o
wlnmm-qmmﬂm&mmm 40000 SIHI 000
Leaa - Prowision for & 0 i value ol g i
i,000 1] el
BOTE; 1% LLNNG TERM LOANS AND ADY ANCES Al AL As A
il Hec R | 310k 2
Bk LI
STy Depasils. 165,063 16,370,755
IEEl 16870, 733
Unssowel considersd goad Lo E3d ey 158,738
Lroubafis] = =
Toted 18,234 i3 16,k T35
Lass : Prvision oy douboft whvasey . -
6,534,053 16370783
NOTE: 14 DEFERRID TAX ASEFT weT) Ar Ai As A
3n.aany 3104, 3620
My ks
Diefiorred Tux Liabsility
Opening Balance ! A4,345 05 2530 567
Mudihimwmu—ﬂmﬂmm [LEET:"E 18000, )
Timing diffesencn due ie provisien i Gmmsity and Boaus 306,250 L LN
A — —_— e




PATIL AUTOMATION FRIVATE LIMITED
CIN Na i TI91W9PNI0ISFTCISMTE
NOTE Ne 18 IROFERTY, FLANT & BOVUIPMENT

GROSS BLOCK _DEFRECTATION ]
B No Fartleulars Addigion dusing the | DedAdj diriag the Ded/Adj during the | Effoct on Deprs as
4 Ax ar April 1,2030 i i AL El March 312000 (Upes Maseh 31, 20200 Far the pear e per G Apt,20ps | LIPS Daseh 31, 3020 | s at Murch 31,3021 Ax af Mareh 31,3830
|
lambl: Assx
pe L
I Land s - - 5,110,630 = - - - - 2101620 LR
u Huildiags 4,057 434 103,313 . a0, 13y 11,54k M3 TI1440 . . IR 50, 180 3577 56 W, T |
or Flam And Mathingn, 65,651 04m 156450 - LLETERT 067,293 &K, 1T < . 5374400 A M5 LT
w Fuminure Asd Fittings LTIEE : : LTI6 AT 3,863,381 5, 385 . - L8820 292065 EETEYT
v Pelsbor Vekizles 14,350 B - L0ea 408 21,790,596 EL114,015 EEE-R 1,747,148 . 14,701,678 LR 11,236,381
W CHthoe Euuipmon: 6112508 0454 = LREEE 3,146,863 430,389 - - 1,571,353 55 TI0 BES 45
v n.!!EPFwaS!l Elnity LL 3N Ade L0 - 19,057 365 18456 638 80 1| - = IRELEE BIRESTT 1, K84, 208
i Plecrrical lentalbwioes And Foripmen: 13,007,591 . * LR 58 33160 Lfppicil] - = TMTAIS AAELITE V631,531
Totaf IR ) 118 3,058 000 TR ATH G4 | [ETTEN (2 IR R 1,747,188 TSI [Ty LEEIE
Tatangitl: Agpes 12,524 407 S0I0608 - 15,514,417 10,367,622 8,555,604 s 3 HETEET™ EECTRYTY 2,234,795
LS ATT 30100 - [EXETR T TENT 51 1555084 - - 18 a3, EXTRIT 123079 |
Total duets 165 RV, IH 4136757 23,0058, T80 Tk, PR R 13,304,188 1,747 146 - 1167810 1 A LT 5ER 375
Cagital Werk in Prrgress . 1,407,004 . LEDT 504 - - - - - LSO 0
Tistal Arsers wih CWTP TES AR 15 5 143,41 B8 i 2098, 565, WA 0,519 FEETRETS 1,047,148 5 114,737,526 151,07, 106 TT0548,975
PY. 5T, 0 404 15,327,134 41,207,244 245 R 204 CRER T 30,363,043 IO 518,041 5300515 ITILSER 174 192,440, f4
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KOTES FORMING PART OF BALANCESHEET AS AT 151 Mur 1021
ANTH PROFIT AND LSS ACCOUNT FOR THE YEAR ENDED $lst Mar 2021

HOTE: 15 INVENTORIES As Ad A Ab
3P.03.30%0 31832020
s s
Faw marrialy 30,040, 525 42471 Tun
Wark in progres 46 209 0717 118,0%: vos
Faished goods - 107,361
Sock in mmde - -
(A questsliond ard valaed by maragement)
B5 455807 Iﬂlﬂ
.
Y
UTE: i TRADEBECEIARLES A s Aa
31n 20 3,03 N0
Ry Hy
Oubstending far mamy ihan six monts
Unencwred Consideral Cood 050,07 63,554 450
Drautdul 5
000,570 13,994, 460
Laaan - Provision for bad mad coubthd debe - =
5,060,970 [T
Ouistinding for less than ser LS T
Ulnsecused Congidered Copod LB 8 S7.368 576
Troubiul . z
I RTFEF] ST34R
Laas - Previvion for b and doubtfll sebes L .
11251231k 57,568,576
A8 certified by musagement ) 126,973 T4y L31.3:5,034
BOTE: 1T CASH AND CARH FOUIV ALERTS o fe pryn
30.03.202) 3.0 32
Wy Ry
Dalucs with barka
In Cursent Acrouss 16,1 4,012 17,974, 8k3
Cash im hand SagTIY 185,935
Other bank balanoes I3 879,281 ET6. 1T 157
lm s 07
i
Deposit with eripnal ity fr more tin 12 months 27543 12 AR50
Deposat with eriginal oascrity for less than 13 monta 21711 302 96,614 E40
%mmw:ruﬁmmrwmummn-mmm'
e e e s
NOTE; I8 =] DVANCES As i An At
Ummcured, conmiderad pood R e | 30, 0% 3070
e Ry Bs
Adviens i supplier. G981, 782
Lowns and a dvemons o0 rened Prties
Addvenos i direses 4
Loars ind sdvances 1o others 55454
Aubvancen 10 enplowees B, Ok, 323
MVAT refiind recessabile 15, B, e
Hdmuu-ﬂmmxnﬂ-wmumm 1425 %498
Balance with (5T mrthiogi i AL e ]
Dalaeoy with revenue sathorines 1,8 557
Imtment revervahly T2 )i
Fripeid expenes 2302 3,113,724 353,80
MIE
A tonal infrmmatios
Seoured, comadessd goed o
Umw—ad 50,831 9
Diéubiful -
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PA AUT TICY TE LIMITED
NOTES FORMING PFART OF BALANCESHEET AS AT 31st Mar 2021
AND FROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 3ist Mar 021

NOTE: 12 ¥R Tio Trom 01,04.2020 Trom 01 042019
1o 31.03.2031 to 31.03.2020
Rs. s,
Sal¢ of Products
Snle of welding Frcture, Inspection Jigs & Fagres , Assembly Line ,Conveyor and
Harvesling pars 502,767 060 1017 853, 40
Sale of scrap 416 555 26T 525
Praduct Sole 593, 183,635 1L0ME 020,024
Zale of Service 39, 778564 10,342 479
632,961, 599 1,028, 463,503
Breakep of revenue from sabe of Goods & servicess
Local Sale 0,917,056 981,793,093
Export and incourse of expart 32045543 46,670,410
632,962,509 1,028, 463,503
NOTE: 20  OTHER INCOME from O1.04 2020 from 01,048,209
te 31.03 2021 o 30,03 2000
Rs. K3,
Interest Income 10,073,938 10,328 865
Sale of MEIS scripts Z 413,080 .
Oither pon operating income 7,765,125 2,529383
Flat rent receivod 45,002 24005
Factory reml received 2202 327 -
Profit on sale of asset TT8.146 129 423
Income on account of foreign curvency transtation 33015 G5, 104
24,315,533 13,626,774
Motz ; Dietsils of brleies) Incgme
Intereat ingome on Fixed Deposits 10,976,343 10,181 436
Other Interest Incomss 97,595 147429
11,073 938 100 328 Bas
ROTE: 21 F MAT L COr from 01.04.2020 fram 01 04 2019
o 30,03, 2021 1 31,03 2020
4 Rs.
Bpw Material Consumiption
Inventory of Raw matcrial af the begning of the year 44,473 7590 56,865 280
Purchases of material and consumabies 311,752 668 B0 530 425
356,226 458 661,395 705
Inventory of Raw material at the end of the year 9,045,525 44 473,790
317179913 616,021 915
Malue of Imporie) and Indiipengus Raw Muserial, Comgangnts Consymed
Impaorted - 624 659
Indigenous 317,179,933 G035, TEA
JI7,079.933 Gl 530,425




P T 1ON PRIV TED
NOTES FORMING PART OF BALANCESHELT AS AT 31st Mar 2021
AND PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315t Mar 2021

from 0104 2020 friam 01,04 2019
o 31.03.2021 to 31.03 2020
Es. Rs.
LChanges in WIF
Cpenimg Inventory 1199702, B 112110065
Clasing Inventory 46 600 077 119,532 96
Met 73323819 (7.B22.841)
Chunges jn Floished Goods
Opeaing Imventoey e 107,361 1221558
Closing [nvertory - 107 361
Met 107 361 1,114,337
73,431,190 (6,708, 604)
NOTE: 23 EMPLOYEE BENFFIT EXPENSES from 01 042020 firgem 01 04, 2019
b 31.03.2021 b 31.03. 2020
i ks
Salaries & Wages 76,709,791 96,575,794
Contribation o provede and other funds 4,657 560 6,354,805
Bonus expenses 539,625 [
Staff welfare 5046221 0,008 62
86,973,198 112,031,283
Defined Contribution Plans
Empdover's contributson 10 Providend Fund 3064, 567 4452044
Employer's contribution to Employee Sisie Insurarce 108,075 307,272
Employer's contmbution 1o Labour welfare fund 5,576 11,520
Bonus 559626 LLIT, Toa
Girntuity 1,478 943 A6E 173
NOTE ; 24 FINANCIAL COSTS o ] 04, 2020 from G1.04- 3019
o 31.03.2021 1o 31,03 2020
Rs. Rs.
Interest expense
Interest on term Loan 15,224 800 20,528, 556
Interest on overdraft 1,381,556 265, 66
Interest on sttutory dues 112515 563,499
Bank charges 71,5%0 106,743
Logn Processing Charpes 102,950 3,592 464
BG Handhing Charges 70,143 129,757
16,963,554 27,786,185




ATI Ti PRIVATE LIMITED
NOTES FORMING PART OF BALA NCESHEET AS AT 3tst Mar 2021
AND PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 313t Mar 2021

NOTE: 25  OTHER EXPENSES from 0104 2020 from D1.04.2019

b 30,0320 10 31032020

Rs. Rz,

Manofucturing Expenses

Jab veork charges 14,840 089 43 1185, 433
Fuel charpes 582,520 2410, 574
Perver charpes 5.980,152 G560, 593
Rent - factory 31,200,000 43,200,000
Labwur Charges 41,231 835 TL21%.8%9
Designing charges 7000 3300 21,639,074
Freight chares 49,733 48,050

Repairs to machineny 1,276,078 02,309,718 2,255,240 190,821 813

L
an tri Ex

Sales promation & marketing 1,133,452 4,170,241

Freight Outwards AO15. 125 7152579 1216277 14,386 518
Aundit Feess 1 2o 0 100, 0k
Courier charges 256,874 978 118
Insurance 42797 1,405 307
Printing & stationery 2228 Olki 242
Professional fiees T30 885 40017323
Professional wx 2,500 2,500
Rent, rates and wxes 198,821 3TH300
Repairs & maintanance - athers A94.630 143 8337
Security expensas 3,349,030 4,280,357
GST expenze 1,350 671,600
Telephonz & Infemet charges 28 125651
Travelling & conveyance TA10.854 16,454 819
Travelling - foreign - 1,571 710
T Expense - B4, 591
Office expenses 151, W3 ET0
(Rber Expendes 570,003 617,349

Prilminary expenscs - 14,840,256 - 33,073 060

124,302 573 238,281,400

Tron 0] .04 2026 from 01,04 2019

Fa RS ber 31.03 2031 o 3103 2020

Rs Rz

As audilor

Statutory Andit Fees 75, CHi 70,000

Tax Aodit Feos 250 25,000

GET Awdit foes - 25,000

1 EHD, VM) 1240, (KD
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MATION P TE LIMITED

NOTES FORMING PART OF BALANCESHEET AS AT 31st Muar 2027
AND FROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED st Mar 2021

NOTE ;: 2%

F N Y i Trom O1.04.2020 fram 01 04,2010
o 31032024 o 31032030
Bs Rs.
Eaming in Foreign Currency 32045 543 r 26,670,410
Expenzs in Forelgn Currency - 3023973
From 01 042020 from 01.04 2019
VALUE OF IMPORTS ON CIF BASIS bo 31,03 2021 to 31.03 2020
Rs. Hs,
o
Baw Material 1,452,263
Capital Goods = -
Others 30213 973
NOTE.: 27 RELATED PARTY DISCLOSURE
Sr Mo Mature of relationship Mame of Party
I Key management personnel Manag Patil
Aarti Pal
2 Entities in which KM#s are Infercstcd Fine Agtomation Reboties India Private Limied
EV Trie Motors Private Limited
SrNo Mature of Maturz of frgan 0104 2020 from 0] 04,2019
Name of Pory Relation Transaction t9 31.03.202] to 31.02.2000
EL : Salary and
| Manoj Pasil Director | 5,396,076 5,040,600
2 Manoj Patil [hrector Factory Rent 1.3, 600 iy 15 600,000
3 Mamnaj Panil Drirector N.; S 137,426 223 5RO
i Salary and
4 Aart) Patil Direclor A 5409 121 5964, 000
Aarti Patil Threcios Factory Rent 15,600,000 15, 60Nk (00
i ] Relative of Salary and
[ Vijay Patil i S i 1,501,744 2,084, 160
ki : Relative of Expenss
7 Vijay Patil di sy 54,004 12642
: Relative of Salary and
] Prafiall Patil PR oz 2378297 2,61 8400
; Relative of Expense
9 Prafull Patil di T o 102,937 150,062
10 Shekhar Kalie Diirector Remumeration 2,430,933 2624 |60
Comman i
11 Fine Automation Di Factary Rent T 040, 000
12 Fine Autormnation Robetics India Pva Lud b FPurchases - B 762 990
13 EV Tric Mtors Private Limited Dim:mr“ Rent received 1,500, 0K
. Comman Secuiity deposit
14 EV Tric Madors Private Limijed Di T 1,500,000 =
o - _ Common Expenss
7
15 h?TmMmranmemed D e : 128,714
51,279,248 69,598,594
Nansre of Nature of balance az on babanes as on
i el st Relation Balance 31,03 2021 31.03 2090
1 Manaj Patil Director Recoverable - 643 _500
2 Mang) Patil Director Advance for exp ) 281 97,497
3 Aarti Patil Director Recoverable - 6,516,184
4 Aarti Pati] Diirecior Payahl= {1,085,573)
5 Fraflla Sir Relative of direct Pavable (41,7513 (52,1407
fi Vijay Patil Relative of direct Pryahle (54,000} L .
7 BV Tric Motors Private Limite” SI “Trade receivables ;




PATI MATION PRIVATE TED

NOTES FORMING PART OF BALANCESHEET AS AT 315t Miar 2021
AND PROFIT AND 1.0OSS ACCOUNT FOR THE YEAR ENDED Flst Mur 2027

NOTE: 28 SEGMENT REPORTING

I Business Segment Dusiness segment is considered ag primary segment, Sate of Froduels (Welding Ficzure, Inspection Jigs &
Ciaupges , Assembly Line JLonveyor, Harvesting parts) and Sole of services is considered as business
Segmcat, The relevant information is prowided.
Particalars K221 2019-20
Sale of products F63,183 635 1,018,121 024
Sale of services 39,778 564 10,342 470
632,962 599 1028 463, 503
2 Genpraphical Sepment
Particulars 202021 2009-20
Domestic 600,917,056 DE1,793 003
Exports - B2045.543 46,670,410
632 962 500 1028 463,503
NOTE; 19 EARNING PER SHARE (EF5)
5r Mo ; As At As Ar
Sy 31,03 2021 31032020
I Frofit after tax attributable b equity shareholders 10,831 304 17057872
2 MNumber of Equity shares outstanding as an date 5040 000 5,040,000
Eaming per share 115 3.38
SOTE: 30 LEASE
i e Az Al A AL
iy iy 31.03.2021 31.03,2020
1 Operating Jense a5 lessee
Ihe company has taken g land and building ot Gat po |54, Behind G E. Company, Sudumbre, Tal - Maval, Pune, Mahnrashies - 412108 from Manaj putil and Aarti
Patil oa &n operating |eass of Sixty months starting from 15t Jaruiry 2016 and ending o 315t Decerher 2001,
Payable with in One vear 34,261,500 32,630,000
Payable betwern one and fyve VR 38,984 400 73,245 900
Payable after five years - -
73,245,900 105875 904
Apari lrom above “ompany has taken o verious premises on aprating lease for residentin) purpase of its employee, which is not specified here.
ME; B GE BI

51 No Particulars




5r Ne Ratio Formula Standard 2020-21 2019-20

Profitability Ratio

1 |GP Ratio GP / Sales 25.00 20.75% 21.05%

2 |NP Ratio NP / Sales 15.00 2.41% 2.24%

3 |Op. Profit Ratio Op / Sales 22.00 6.48% 6.45%

4 |ROI/ROCE PAT /CE 10,00 ~7.41% T2.61%

5 |ROE PAT / Sh fund 12.00 7.41% 12.61%

B |Return on Assets PAT | Avg Total Assets 15.00 1.68% 4.83%

7 |coGs COGS/ Sales 80.00 77.88% T7.89%
Solvacy Ratio

1 |Current Ratio CA/CL 2.00 1.12 1.08

2 |Quick Ratio QA /QL 1.33 0.28 0.74

3  |Absolute Cash Ratio Cash /CL 0.20 0.43 0.41

4 |Cash position / Total Assots Cash/A 0.10 0.2v 0.27

5 |Internal cash measure ratio Cash / Exp per day 10.00 88.46 69.61
Capital Structure Ratio

1 |Debt / Equity D/E i 2.00 0.63 1.36

2 |Debt/ Capital Employed (CE) D/CE 2.00 063 1.38

3 |Proprietiry / Equity Fund ratio E/A 3.15

4 |Capital Gearing ratio Fixed charge capital / Equity holders fund 1.00

5 |Fixed Assats to Capital Employed |FA/CE =1 104 1.28
Working Capital Ratio

1 |FG or stock TO ratio COGS / Avg. Stock 3.00

2 |Raw Material Turnover RM Consumed / Avg Stock 8.00

3 |Inventory holding period 365 / Stock TO ratio 150.00

4 |Debtors TO Credit Sales / Avg. Debtors 6.00

5 |Debtors collection period 365 days / Debtors TO Ratig 40,00

8 [Creditors TO « Credit Purchases / Avg. Accounts payable 5.00

7 |Creditors payment period 365 days / Creditors TO Ratio 40.00

8 |Working capital Turnover ratio Turnover / Net working capital 3.00

9  |Fixed Asset tumover ratio Tumover / Fixed assets 2.00

10 |Capital employed turnover ratio Sales / CE 0.25
Co ati

1 |Pref. Div coverage PAT / Prof. Div 3.00 - -

2 |Eq. Div coverage PAT { Eq. Div 3.00 - -

3 |Debt Sevice coverage PET / (Interest + Installment) 3.00 - -

4 |Interest coverage EBIT / Interest >1 1.90 1.83




L+ N R Xy

Financial position ratio
Earning per share
Dividend per share
Dividend payout ratio
Dividend Yield ratio
Price eaming ratio

PAT / no of eq shares
Div / no of eq shares
Div / BAT

DPS i MPS

MPS | EPS

2.00

60,00
30.00
1.50

215

3.38




