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INDEPENDENT AUDITORS REPORT

TO,
THE MEMBERS OF PATIL AUTOMATION PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of PATIHL. AUTOMATION PRIVATE
LIMITED. which comprise the Balance Sheet as ar 3003/2020. the Statement of Protit and 1.oss.
the cash fMlow statement [or the vear then ended. and a summary of the significant accounting
policies and other explanatory inlurmation.

Auditor’s Opinion

In our opinion and to the best of our information and according 10 the explanations given 1o us.
the aloresaid financial statements give the information required by the Act in the manner so
required and give a true and Tair view in conformity with the accounting principles generally
aceepted in India. of the state ol aftairs of the Company as at 30/03/2020. and its Profit and it's
cash fAows lor the vear ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under seetion
FSCH0) of the Companies Act. 2013, Our responsibilitics under those Standards arc turther deseribed
in the Auditor's Responsibilities Tor the Audit of the Financial Statements section of our report, We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are releyant 1o our audit of
the fmancial statements under the provisions of the Companies Act. 20103 and the Rules there under.
and we have fulfilled our other ethical responsibilitics in aceordance with these reguirements and the
Code of Ethies, We believe that the audit evidence we have obtained is sullicient and APPropridie W
provide a basis for our opinion.

Responsibility of Management and Those Charged with Governanece (TOWG)

Phe Company’s Board of Directors is responsible Tor the matters stated in Section 1303 of the
Companies Act. 2013 (“the Act™) with respect 1o the preparation of these financial statemenis that
give a wrue and fair view of the financial posiion . lnancial performance and cash Tows of the
Company in accordance with the accounting principles generally aceepted in India. including the
Accounting Standards specificd under Section 133 of the Act read with Rule 7 of the Companics
(Accounts) Rules. 2001 This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for saleguarding of the assets of the Company and for
preventing and deteeting Irauds and other irregularities: selection and application ol appropriate
aceounting policies: making judwiments and estimates that are reasonable and prudent: and design,
implementation and maintenanee ol adequate internal Tinancial controls, that were operating
effectively for ensuring the aveuracy and completeness ol the accounting records. relevant to the
preparation and presentation of the Tinancial statements that sive a true and Fair view and are tree
from material misstatement. whether due to fraud or eevor,

In preparing the financial statements. management is responsible for assessing the Company s abiliny
to continue as a going concern. disclosing. as applicable. matkers related 10 soing concern and using




the going concern basis of accounting unless management cither intends 1o liquidate the Company or
Loy cease operations. or has no realistic allermative but 1o do so,

The Board of Dircetors are also responsible for overseeing the Company s financial reporting process.

Auditor’s Responsibility

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due 10 fraud or error. and 1o issue an auditor’s report that
includes our apinion.

Reasonable assurance is a high level of assurance. bl is not a goarantee that an audint conducted in
tecordance with SAs will always deteet a material misstaement when it exists

Misstatements can arise from Traud or error and are considered material it indis idually or in the
aggregate, they could reasonably be expected 1o influence the economic decisions of users taken on
the basis of these financial statements.

As parl of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit, We also:

* ldentily and assess the risks of material misstatement ol the finaneial statements. whether due 1o
Fraud or error. design and perform audit procedures responsive 10 those risks, and oblain audi
cvidence that is sufficient and appropriate 10 provide a basis for our opinion. The rish ol not
deteeting a material misstatement resulting from fraud is higher than for one resulting lrom error,
as Iraud may involve collusion. lorgery . intentional omissions, misrepresentations. or the override
ol internal contral.

e Obtain an understanding of internal control relevant 1o the audit in order 1o desien audil
procedures that are appropriate in the circumstances. Under section P33} of the Companics
Act. 2013, we are also responsible for expressing our opinion on whether the company  has
adequate internal financial controls system in place and the operating cffectiveness of such
controls,

* Lvaluate the appropriatencss of accountmg policics used and the reasonablencss ol acconnting
estimates and related disclosures made by MEaNAgement.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and. based on the audit evidence obtained. whether a material uncertamiy exists related o events
or conditions that may cast significant doubt on the Company s ability o continue as a going
concern. [ we conclude that a material uncertainty exists. we are reguired o dras attention in our
tuditor’s report o the related diselosures in the financial statements or. i such disclosures e
inadequate. to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report, However. future events or conditions may cause the Company
[0 cease 1 continue as a going concern,

* Lvaluate the overall presentation. structure and conteni of the financial statements. meluding the
disclosures. and whether the Hinancial statements represent the underlyving transactions and events
in a manner that achicves fair presentation,

We communicate with those charged with governance regarding, among other matters. the planned
scope and timing of the audit and significant audit findings. including any signilicant deficiencies in
mternal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complicd with relevam
cthical requirements regarding independence. and o communicate with them all relationships and
other matters that may reasonably be thought o bear on our independence. and where applicable.
related saleguards, From the matters communicated with those charged with governance. we
determine those matters that were of most significance in the audit of the financials ;




current period and are therefore the key audit matters. We describe these matters in our auditor s
report unless law or regulation preciudes publbic disclosure about the matter or when. in extremely rare
circumstances. we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditors’ Report) Order,20016("the Order™) issued by the
Central Government of India in terms of sub section (11) of section 143 of the Companies Act,
2013. We give in the Annexure A statements on the matters specilicd in paragraphs 3 and 4 of
the order, to the extent applicable,

As required by Section 143 (3) of the Act, we report thai:

fa) We have sought and obtained all the information and explanations which to the best of our
hnowledge and belief were necessary for the purposes ol our audit.

(b]

In our opinion. proper books af account as reguired by law have been kept by the Company so
far as it appears from our examination of those books.

(¢) The Balance Sheet. the Statement of Profit and |.0ss. and the cash flow statement dealt with
by this Report are in agreement with the books of account.

(d) In our opinion. the aloresaid Gnancial statements comply with the Accounting Standards
specilied under Section 133 of the Act. read with Rule 7 of the Companies {Aceounts) Rules,
2014,

{e} On the basis of the written representations received Trom the directors as on JLA032020 taken
on record by the Board of Directors, none of the directors is disqualiticd as 31/03/2020 from
being appointed as a dircctor in terms of Section 164 (2) of the Act,

(F) With respect 1o the adequacy of the internal financial controls over linancial reporting of the
Company and the operating effectiveness of such controls. reler to our separate roport in
"Annexure B

(2} With respect 1w the other matters o he included in the Auditors Report in aceordance with
Rule 11 of the Companies (Audit and Auditorsy Bules. 2004, in our apimien and 10 the best of
our information and according to the explanations given lo us;

I The Company has disclosed the impact of pending litigations on its financial position in
its financial statements.

. The Company has made provision, as required under the applicable law or accounting
standards. for material foresceable losses, if any.on long-term contracts including
derivative contracts,




i, There has been no delay in transferring amounts. required 1o be transterred, 1o the
Investor Education and Protection Fand by the Company.

Deare ; 2771 172020 , FOR S BOHARA AND COMPANY
Place : Pune (Chartered Accountants)
Res Mo, s 13804W

SHREYAS (OHARA
Proprictor
M. Noo ;o L3087
LN - 231087 AAAAHHS01S




“Annexure BY to the Independent Auditor's Report of even date on the Standalone Financial

Statements of PATIHL AUTOMATION PRIVATE LIMITED.

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the
Companics Act, 2013,

We have audited the internal financial controls over financial reporting ol PATIL AUTOMATION
PRIVATE LIMITEDR as of March 31, 2020 in conjunction with our audi of the standalone linancial
statements of the Company for the yvear ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maimaining internal  financial
controls based on the internal control over Tinaneial reporting eriteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design. implementation and maintenance of adequate
ternal financial controls that were operating cllectively for ensuring the orderly and efficient
conduct of its business. including adherence o company™s policies. the safeguarding of its assets. the
prevention and detection of frauds and errors. the accuracy and compleleness of the accounting
records. and the timely preparation of reliable financial information. as required under the Companics
Act, 2013,

Auditors” Responsibility

Cur responsibility is to express an opinion on the € ampany's internal Nnancial controls over financial
reporting based on our audit. We conducied our audit in aceordance with the Guidance Note on Audit
of Imernal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing. issued by 1CAL and deemed 1o be preseribed under section 143010} of the Companies Act.
2013, 1o the extent applicable 10 an audit of imernal financial controls. both applicable to an audit of
Internal Financial Contrals and. both issued by the Institute of Chartered Accountants of India. | hose
Standards and the Guidance Nuote require that we comply with ethical requirements and plan and
perform the audit 10 obtain reasonable assurance about whether adequane mternal fiancial controls
over financial reporting was established and maintained and it such controls uperated effeetively in all
material respects.

Our audit involves performing procedures 1o obtain audit evidence amout the adequacy of the internal
financial control system over financial reporting and their operating effectiveness, Our audit of
internal financial controls over financial reporting., assessing the risk that a material weakness exists.
and operating effectiveness of internal control based on the assessed risk, The provedures selected
depend upon on the auditor's judament. including the assessment of the risks of material misstatement
o' the financial statements. whether due o Fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate 10 provide a basis
tor our audit opinion on the Company s interal Ginancial controls svstem over Hnaneial reporting,

Meaning of Internal Financial Controls over Financial Reporting
A company’s internal financial control over fnancial reporting is 4 process designed 1o pros ide
reasonable assurance regarding the reliabiliny of financial reporting and the prepagstsngl financial
statements for external purposes in accordance with gencrally aceepted ace




company's internal {inancial control over linancial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that. in reasonable deail. gecurately and fairly rellect the
transactions and dispositions of the assets ol the company: (2) provide reasonable assurance that
transactions are recorded as necessary 1o permit preparation of financial statements in accordance w ith
generally aceepted accounting principles. and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company: and (3)
provide reasonable assurance reparding prevention or timely detection of unauthorized acquisition.
usc. or disposition of the company’s asscts that could have a material effeet on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting. ineluding the
possibility of collusion or improper management override of controls. material misstatements due ta
error or fraud may occur and not be deteeted, Also. projectioms of any evaluation of the internal
tnancial controls over financial reporting w futwre periods are subject 1o the risk that the mternal
financial control over financial reporting may become inadequate because of changes in conditions. or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In-our opinion. the Company has. in all material respects. an adequate internal financial controls
system aver financial reporting and such internal linancial controls over linancial reporting were
operating effectively as at March 31, 2020, bascd on the internal control over financial reporting
eriteria established by the Compam considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issues by the
[nstitute of Chartered Accountants of India.

Drate - 277112020 FORS BOHARA AND COMPANY
Place : Pune (Chartercd Accountanis)
Reg Mo, s LITR04W

SHREYAS OHARA
Proprietor
M.No, @ 131047
UDIN - 2003 108TAAAAHHS0IE




ANNEXURE - A

Reports under The Companies (Auditor's Report) Order, 2016 (CARO 2016) for the year ended on

To,

31st Mareh 2020

The Members of PATIL AUTOMATION PRIVATFE LIMITED

i)

{ii)

(iii)

Liv)

(v}

(vi)

In Respeet of Fixed Assets

(a} The company has maintained proper records showing full particulars including guantitative details
and sitwation of [ixed assets.

(h) Fixed assets have been physically verified by the management at reasonable intervals: No material
discrepancics were noticed on such verification.

(¢) Yesall title deeds of immovable properties are held in name of Company.

In Respeet of Inventories

Physical verification of inventory has been conducied at reasonable intervals by the management.

Compliance under seetion 189 of The Companies Aet, 2013

Fhe company has not granted any loans. secured or unseeured to companies. lirms or other partics
covered in the register maintained w's 189 of the companies Act-2013,

(a) Not Applicable

(b} Not Applicable

(c) Not Applicable

Compliance under seetivn 185 and 1RO of The Companics Act . 2013

While doing transaction for loans. investments. guarantees, and seeuri Ly provisions of section 185 and
I86 ol the Companies Act. 2013 have been complied with.

Compliance under section 73 10 76 of The Companies Act, 2003 and Rules framed thereunder while aceepling
Deposits

The company has not accepted any Deposits.

Maintenance of cost records




To the best of our knowledge and as explained. the Central Government has not prescribed
maintenance of cost records under sub-section (1) of section 148 of the Companies Act. 2013 Jor the
products of the company.

(vii)  Deposit of Statutory Dues
(a) N.A

(b) There is no dispute with the revenue auhoritics regarding any duty or tax payable,

(viii) Repayment of Loans and Borrowings
The company has not defaulted in repavment of ducs to financial institution. bank or debenture
holders. e

(ix)  Utilization of Money Raised by Public Offers and Term Loan For which they Raised

( I'he company has not raised any money by way of initial public olTer or further public offer Hincluding
debtinstruments) . The company has applied term loans for the purposes lor which it is raised.

ixh Reporting of Frawd During the Year
Based on our audit procedures and the information and explanation made available w us no such Trad
noticed or reported during the year,
(xi) Managerial Remuncarion
Managerial remuncration has been paid or provided in accordance with the requisite approvals
mandated by the provisions ol section 197 read with Schedule V 1o the Companics Acl,
( it} Compliance by Nidhi Company Regarding Net Owned Fund (o Deposits Ratio

As per information and records available with us The company is not Nidhi Company.

(xiii) Related party compliance with Section 177 and 188 ol companies Act - 2013
Yes o All transactions with the related partics arc in compliance with section 177 and 188 of
Companies Act. 2013 where applicable and the details have been diselosed in the Financial Statements
cle.. as required by the applicable accounting standards,

(xiv) Compliance under section 42 of Companies Aet - 2013 regarding Private placement of Shares or Debentrues

Company has not made preferential or private placement of shares

tvv) Compliance under section 192 of Companies Act - 2013




The company has not entered into any non-cash transactions with directors or persons connected with
him.,

(avi) Reguirement of Registration under 45-1A of Reserve Bank of India Act, 1934

The company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
FOR S B OHARA AND COMPANY

(Chartered Accoumants)

Place : Pune Reg No. 13 1804W
Date : 27/11/2020

RHREYAS OHARA
{ Proprietor)
Membership No ;131087

UDIN 20031087 AAAAHLTIZ00 S



PATIL AUTOMATION PRIVATE LIMITED

CIN Mo : D29299PN2MSPTCISS878
Balance Sheet as at 31st Mar, 2020

Figures as at the end of Figures as ot the end of
Note No current reporting period  previous reporting period

Jst Mar 2020 3151 Mar 219
LEQUITY ANID LI1A 1E
(1} Shareholder's Fund
(1) Share Capital 3 50400, 00 50,406 00
(b} Reserves and Surplus 4 84887 043 A7 430,07
135,287,943 118,230,071
(2} Share application money pending alloiment - -
13} Mon=Current Liabilides .
{a) Long-term bormowings 5 95,696,521 66,681 491
(b} Long-term prowvisions .3 1,585 S65 =
47,252,490 i, 681,491
(#) Current Liabilitics
(&) Shor-term borrowings T 48 967,720 -
(b} Trade payables 1 246,957 377 443 390 (49
{c) Other current liabilities o 169,900,451 176,616,220
(d) Short-term provisions 10 B 502,705 16,310,426
474,328,253 636,325,745
Total Tk, BUE, 686 821,237,307
1L ASSETS
{1} Moen-current assets
(a) Fived ossets
(i Propenty, plant & equipment 11 168,351, 580 141,173,566
{ii) Tntangible assels 11 2,236,795 5,581,915
(i} Capatab work in progress 11 ¥ 5 A5 727 744
170,588,375 192 483,775
(b) Mon - current investmenis 12 1,061, 000 500,000
{c) Long term loans and advances 13 16,870 735 15,412,125
{d} Dreferred tax asset (Net) 14 4 343 005 2,530,562
11,214,830 15,443,687
(2) Current asseis
(2} Inventores 15 164, 514,057 170,156,943
{b} Trade receivables 16 121,363,036 250,391,260
() Cash and cash equivabents 17 194 336,970 101,604,774
(d) Short-perm boons wnd pdvances 18 33,881,409 78117418
514,005,481 10,310,395
Tustal Tk AO8, 6 821,237,347
Summary of significani accounting pelicies 2
The accompanying notes are an inegral pan of the financial statements.
As per our report of even date
For 5 B OHARA & CO For and on behalf of Board of Direciors
Chartered Accountant TIL AUTOMATION PRIVATE LIMITED

Firm Registration No. 131 804W

il

AARTI PATIL
DMRECTOR
TN Mo 06425913 THN Mo OTI839

VDN : H3108TAAAANHSN S
Date ¢ 27001/ 2020
Flace : Pune
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PATIL AUTOMATION PRIVATE LIMITED

CIN Mo : UZ929PNIN SPTCIS5878
Statement of Profit and Loss for the Year ended 31st Mar, 2020

Figures as at the end of current

Frgures as at the end of

Mute Mo : i previvus reporting perbod
reperting period 3150 Mar 2020 31t Mar 2019
IMCONE
1 Reveme from aperations 19 1 028 443, 503 1,141 810833
I Ciber Income 20 13,626,774 5,3{-9,616#
n Total Revenue (1 +11) 1,042,1/0,277 1,147,689 507
1V EXPENSES
Cosat of Matenal Consumed n B16,921 %15 06,013,630
Changes in inventories of finished goods, work-in-progress and Stock-in-Trade 2 (6.108,604) o
Empluyn: henefil expense 21 112,031 223 B7.814.356
l-lrunn_al ety i bl | 23,663 964 BRXIT3
Diepreciation and amonlisstion axpense i 30,690,104 27 6RD 954
Lhler expenses 25 242,402 621 240 66671
Total Expenses 1,009, (W13, 288 1,107, 006,537
¥ Profil before exceptional and extraordinary items and tax m-v 25000, 40,593,360
¥1 Exceptional Hems " i 1
VII Frofit before extraocdimary flems and tax (W - VI) V.Vl 23,086,004 40,593 360
—
VIl Extraordinary Ibems -
IX  Profit befone ta (W11 - ¥IIT) VI - VIl 23,816, 5104 A0 5U3, S0
X Tax cupense:
(1) Current fax TH12,622 12,864,454
{27 Previous vear Income Taxes 033 .
! {3) Deferred tax 14 ' (1,812,533) {3,590, 584)
X1 Profin|Loss) from the pend from continuing operations IX-X 17,087 872 . I2HATI
X1 ProfitiLoss) from digscontiming opemticns Mil Nil
X1 Tax expense of discounting operations Nl Nil
X1V Profitd Loss) from Disconfinuing operatias Xil- X1 il il
X¥ ProfiviLess) for the period X[+ X1V 17,057,872 31 528 AT
X¥1 Eamning per equily share: il
(1) Basic 138 622
(20 Dibued 33% 622
(Mominal Vale of Shares Rs 10 (Y. Rs 10)
(Computed oo basis of kal prodis for te vear)
Surmmsary af significand scommting policies b

The sccomparnying notes are an mlegral part of the financial statemenis.

As per our repont of cven date

For 5 B CHLARA & 0
Chartered Accoumiant
Firm Kegistration No. 131 804W

X, 3
Q A
£ A
Q &\
1<\ 412108 )~ 4
l"afg_ AT PATIL

b 3 DIRECTOR
w DIF Mo D64 25903

EYAS OHARA
Membership Mo, 131087
UDIN = 2003 1ETAAAAHHS015
Dt : 2701172020
Fiace 1 Pune

Fuer amal on belall of Board of Directors
IL AUTOMATION PRIVATE LIMITED

ot

AARTI PATIL
DIRECTOR
TN Mo OTOTSEGS




PATIL AUTOMATION PRIVATE LIMITED

CIN No ; UZ9299PNIMSPTC1S58TE
Cash Flow siatement for the period ended 315t March, 2020

Figures as at the end of Figures as at the end of
current reporting pericd 3st  previeus reporting peried 31st
March 20z March 2009
w from Operaling Activi
Bet prodin before Tax 23,086, A 593, 360
Adjustments o Met profig
Audd:
Deprecinion 601, 104 27,680,954
Inierest debited 10 profil and bess acoount 23 663,964 BH2T173
54,355,068 36,508,127
Less -
Irterest credited to profil and bess socound (10,328 865) {3,337, 546)
Icoanse on account of foreipn currency translaon (615, T4 (2.371,495)
Fent received (24,003) -
Profit on sale of asset {129.423) =
Oither nom opening income - (158,520
{11,097.391) (5867 561)
Crperating profit before changes in working capital 66 344 671 70,233,526
Ell d| im W
Current Liabililies
Increase / {Decrease) in Trade payable (196,452 156) 262 447 446
Incrense J (Decrease) in Provisions (6,221 742) B112663
Incrense in other current linhility = =
Deerease in other current liability L} (5,802.618) (3,529,996)
Current Assgls
Drecrease in Inventory 5682 ARG 17 656,903
Increase in Inventory - -
Increase in Trade Receivable 129,553 798 (113,500 8971)
Incresse in other current asset - -
Decrease i other curment asset A4 236, N 6,876, T4
Cash penerated from Operating Activily 37440, T9R 240287 765
Less © Drirect Tax Pasd (ned of refund and provision of tax) (7,841 56:55) (12,864 454)
Net Cash Generaied from sperating sctivitics (A) 29.590.143 236 1]
Cash from Investing Aclivily
Purchases of Fixed Assets [9,686,254) (72,693,375)
Proeeds from disposal of Fixed Asscis 890,000 -
Inwestrmeni made in securities [ SO0, 00 -
Oiher nom current liabilines - -
Increase in security deposits {LASES10) {4 869 225)
Profi on sale of asset 129,423 -
Ceher non operating moome 24,003 158,520
Net cash genernted from investing activity (B) [IICTEE] {52,404, 08N
Cish from Finnnci
Share capital . -
Proceeds from short tcrm borrowings A8, 96T, 730 -
Repayment from short term bormowings . (104,060,386
Proceeds from lomg term bormowings 28,100 879 40,700,271
Repayment from other unsecured loans - (13,427,288}
Interest received 10, 328_865 3,337,546
Payiein of inleres) {23,663 964} [8,827,173)
Met cnsh generated from financing activity () 63, T34 S0 (82,27 7,0340)

rfhl



C

Cash and cash equivalents ol the beyming of the year 111,604,774 39 862 573

Met {decrense) / increase in cach and cash equivalents 82,732,204 71,742,201
Cash and cash equivalents at the end of the year 194,336,974 B, 604,774
Cash and Cash equivalents as per Note 17 194,336,979 110,604,774

The accompanying noles are an integral pant of the financial statements,

As per our report of even dale
For anid en behalf of Board of Directors

For 5 B OHARA & CO PATIL AUTOMATION PRIVATE LIMITED

Chartered Accountant

Firm Registration No, 13 1804W

ARl

AS DIARA FATIL AARTI PATIL
Mémbership No. 131087 IRECTOR IMRECTOR
LDIN ; 201 3108TAAAANHENS DN Mo 425003 DN Mo OTOZIE3S
Dvaie 2 2700 172020
PFlace : Pune




PATIL AUTOMATION FRIVATE LIMITED
SIGNIFICANT ACCOUNTING POLOCIES AND NOTES TO ACCOUNTS FOR THE YEAR 31ST MARCH 2020
CIN No @ U29299PN2015PTC155878

2.1

(2

23

(—".n‘s

2,33

24.1

242

243

Company Overview

Ihe Company is presently engaged in the business of manufacturing and supply of Welding fixture, Inspection Jigs & Giauges,
Convevor, Assembly Line and Harvesting Parts, The registered office of the company is situated at Gat no 154, Behind G.E.
Company, Sudumbre, Tal - Maval, Pune, Maharashira - 412106,

Statement of significant accounting policies

The Company is a Small and Medium Sized Company as defined in the Ceneral Instructions in respect of Accounting Standards
notified under the Companies (Accounting Standards) Rules, 2006 (a5 amended). Accordingly, the Company has complied with the
Accounting Standards as applicable to a Small and Medium Sized Company,

Easis of dccounting and preparation of fnancial statementis

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting Principles in
India (Indian GAAP) under historical cost convention on the accrual basis, Indian GAAP comprises mandotory sccounting standards
as preseribed under section 133 of the Companies Act, 2013 (*Act") read with rule 7 of Companies (Accounts) Rules, 2004, the
provisions of the act (to the extent notified and applicable). The accounting policies, in all material respects, have been consistently
applied by the Company and are consistent with those used in the previous vear,

Lise of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the management to make estimales and
assumplions considered in the reported amounts of assets and liabilities (including contingent liabilities) and the reported income and
expenses during the year. The Manapement believes that the estimates used in preparation of the financial stalements are prudent and
reasonable. Future results could differ due to these estimates and the differences between the actual results and the estimates are
recopnised in the periods in which the results are known / malerialise,

Revenue recognition

Income from sale of goods are recognised and aceounted on accrual basis . Where the ability to assess the ultimate collection with
reasonable certainty is lacking at the time of raising any claim,revenue recognition is postponed to the extent of uncertainty involved,

Income from rendering of services are recognised and accounted on accrual basis . Where the ability to assess the ultimate collection
with reasonable certainty is lacking at the time of raising any claim,revenue recognition is postponed to the extent of uncertainty
inviolved.

Interest income is recognised on accrual basis and based on time proportion, amount invelved and applicable rate,

Fixed Assets, Depreciation and amortisation

Fixed assets are carried at cost of acquisition (including directly attributable costs such as freight, installation, eic.) or construction less
accumulated depreciation. Borrowing costs directly altributable to acquisition or construction of those fixed assets, which necessarily
take a substantial period of time to get ready for their intended use, are capitalised,

Acquired intangible assets are capitalised at the acquisition price. Internally generated intangible assets are recorded at cost that can be
measured relisbly during the development phase and when it is probable that future economic benefits that are attributable to the assets
will flow 1o the Company.

Depreciation on tangible assets is provided on the written down value method over the useful lives of assets estimated by the
Company. Depreciation for assets purchased/ sold during a period is proportionately charged. The Company estimates the useful lives
for fixed assets as follows:




PATIL AUTOMATION PRIVATE LIMITED
SIGNIFICANT ACCOUNTING POLOCIES AND NOTES TO ACCOUNTS FOR THE YEAR 31ST MARCH 2020
CIN Mo : UZ9299PN2015PTC155878

2.5

2.6

2.7

2.8

2.5.1

252

253

255

2.6.1

1.6.2

Sr No Asset Classification Useful Life
1 Plant and Machiney 13 Years
2 Factory Building 30 Years
3 Office Building 60 Years
4 Furniture and Fixtures 10 Years
5 Muotor Vehicle B Years
[ (MTice Equipments 3 Years
7 Computers and data processing unils 3 Years
b Electric Installations 10 ¥Years

The useful lives of assets as mentioned in Schedule 11 of Companies Act 2013 are equal to the lives assessed by the management for
all its fixed assets.

Inventorics

Raw Muterial, Store & Spares elc.

Stock of materials, etc. has been valued at net realisable value. The Cost is determined on weighted average hasis method. The cost
includes all cost of purchase and incidental expenses to bring the inventory in present condition and present location. This cost also
excludes the GST eredit which is already availed,

Waork in Progress
Waork in progress are valued at weighled averape cost or net realisable value, Cost includes the Direct Material, Labour cost &

proportion of manufacturing overheads based on the normal operating capacity.

Finished Gowds
Finished Goods are valued at net realisable value which ever is lower. Cost includes the Direct Material, Labour cost & proportion of
manufaciuring overheads based on the normal operating capacity. This cost excludes the GST credit which is already availed.

' ]
Met Realisable Value is estimated selling price in ordinary course of business, less estimated cost of completion and estimated
expenses to make the sale,

Physical verification and valuation of Inventory is done by the management,

Emplovee henefit expenses

Defined Contribution Plans
Contributions to the Employees’ Provident Fund, Superannuation Fund, Employees’ State Insurance and Emplovees® Pension Scheme
are as per statute and are recognised as expenses during the period in which the emplovess perform the services.

-

Defined Benefit Plans

The Company provides for gratuity 1o the employees who have completed five vears of service with the Company at the time of
resignation/superannuation. The gratwity is paid @15 days basic salary for every completed vear of service as per the Pavment of
Gratuity Act, 1972,

Investments
Long term investments are carricd at cost.,

Leases

Lease rentals in respect of assets acquired under operating lease are charged to the Profit and Loss Account as incurred. Lease rentals
in respect of assets given under operaling lease are credited to the Profit and Loss Account as accrued,

b

N

-1-.45’{;6 y
\\%
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1.9

210

2101

2102

i

2.12

213

Borrowing Cost

Baosrowing costs include inferest cost incurred on borrowings. Borrowing costs that are attributable to the acquisition or construction
of qualifying assets are capitalised as part of the cost of such assets. A qualifying asset is one that necessarily lakes substantial period
of time to pet ready for its intended use.

Foreign exchange transactivns

The Company is cxposed to foreign currency transactions including foreign currency revenues, receivables and barrowings.

Foreign exchange transactions are recorded using the exchange rates prevailing on the dates of the respective transactions. Exchange
differences arising on foreign exchange transactions setiled during the period are recognised in the statement of profit and loss for the

period.
Provision and contingent liabilities

The Company creaies a provision when there is a present obligation as a result of a past event that probably requires an outflow of
resources and a refiable estimate can be made of the amount of the obligation. A disclosure for a contingent lability is made when
there is a possible obligation or a present obligation that may, but probably will not, require an outflow of resources. When there is a
peossible obligation or a present obligation in respect of which the likelihood of outflow of resources is remote, no provision or
disclosure is made,

Taxes on income

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the provisions of the
Income Tax Act, 1961,

Deferred tax is recognised on timing differences, being the differcnces between the taxable income and the accounting income that
originate in one period and are capable of reversal in one or more subsequent periods. Deferred tax ipmeasured using the tax rates and
the tax laws enacted or substantially enacted as at the reporting date. Deferred tax labilitics are recognised for all timing differences.
Dieferred tax assets in respect of unabsorbed depreciation and camy forward of losses are recognised only if there is virtual certainty
that there will be sufficient future taxable income available to realise such assets. Deferred tax assets are recognised for timing
differences of other items only to the extent that reasonable certainty exists that sufficient future taxable income will be available
against which these can be realised. Deferred tax assets and liabilities are offset if such items relate to taxes on income levied by the
same governing tax laws and the Company has a legally enforceable right for such set off, Deferred tax assets are reviewed at each
Balance Sheet dute for their realisability.,

Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary items, if
any} by the weighted average number of equity shares outstanding during the vear,




PATIL AUTOMATION PRIVATE LIMITED
MOTES FORMING FART OF BALANCESHEET AS AT 3ia Mar 2030
AND PROFIT AND LOES ACCOUNT POR THE YEAR ENDED 315t Mar 2000

KOTE; ¥ SHARE CAFITAL As At As Ay
31.03.2020 3033009
Ri B
{n) Authorised Share Coupied
58.00,000 Equity Shares of B, 10/ sach B 000, DO 55,000,000
{55010 00) Expuity Shares of s 104~ each)
&2 LI 55, HH)elsl
(b} lesved, Subscribed & Fully pssd wp Equily share Capiial
50,40, (0 Equity Shares of Ba 10 enzh 50,54 (HD (WD S0, 000, DO
PLY. 50,440, WM} Equity Shares of Bs. L' esch)
I Sawman
{3 The Exuity Shares of the company havesg, par value of Rs. 104 per share.
{d1 Reconclistion of Shares
HIE-19
Panticulars Mo ol Shy Amouni
Number of Equity Shases with voling raghes as on 0104 5,040, THHD S0, A0, D 5,020,000 50,404,000
Iz=ped Dhwing the vear 5 - i 5
Tt af Eqquity Shares with woting rights e on 31,03 & 00,000 0, 4040, THH) 500,000 500,800,000
{ep The Equity Shares of the comgany pii-ssn in ol respects including voting rights and entiflement 1o dividend
() Dsetails of Sharcholders holibing more than 5% shares is on Halassce Shiet daie
Dl 20 Z0] 8- 1%
Name of Share |ebder Mo of Shy Amsppni Mo of Bhs A
Anrm Panil A, S .50, 0 HH], S04 5,515,000
1265% 1065
Mdanaj Patil 4,049,500 0055, D 2,040,504 40,495,000
1k B0 1%
" -
NOTE; 4 IHPLL As AR As A1
31,03, 2030 3052019
Ri Rs
Orher Keserve . 4
Surphus in Setement of Profit and Loss B4 BT 043 ETR3I0,071
BLART B3 GTASNNT]
el Deselasures
Oiher Resereg
At the bagning of the repodting penod 0104 o .
Lazas . Translemed to profi and loss account d 4
Ar the closing of the reportang pericd 1103 - -
Serplus i Statemess of Profic and Loss
At the begning of the reponting period 01:04 67,830,071 36,501,601
Add : Trarrefered from profit and boss sccount 17,087,372 H.3g 470
Less | Progsad dividunds 5 3
Lizss - Proposed dividessd desnk inx E ,
Al the closing of the reponing period 31113 1,357, 3 &7 230071

Mok Dhvadend is progosed (o be pand on 5040000 equiry shise a the rate of Bs. Nil per shae (lzs2 year B Nil per share)




FATIL AUTOMATION PRIVATE LIMITED

NOTES FOHMING PART OF BALANCESHEET AS AT 5151 Mar 2020
AND PRINFIT AND LOSE ACCTHUNT FOR THE YEAR ENDED 3150 Mar 2020

BOTE: & LONGTERM PRIVISHINSG As AL As AL
Fi.00 200 3003200 %
Rs B

Fravision for emloyes benefiis

Pripviaion for Graiuiry AHE 1T -
Praviaion Ny Bones I LT, T =
1,488 Geg =
NI T RTTERM i A AL Aa AL b7
3100 2020 3000201 %
Rs, Ks
Secured,
Loans payable oo denand - Froms banks
= Cash Credit, Cverdmdi 48,567,720 .
4R 267,720 -
BaMTE: 3 TRADE PAYABLES Az Al As Al
31.05.2020 AL032019
R Ha
Tetal puistanding dees of micre and small entirprres
Tewal mustanding duis of aodiiors other than micne mnd small enieprises
Payabde fior e persey AL S 57,000,67R
Payable for parchase IR 44 BEE LI e d |
Met of pdvisce, 6 DETATT 443 J5HLIER ._

The above disclosune is hased am the infrmation available weth the Campany |mrd*q the status of the supplics s defined under the "Miore, Small and Medvam Enterprives
Dievelopment Act, 006", Ameunt wewdus as on 315t March, 2020, 10 Micro, Small and Mediem Lnlesprises oo secount of principsl amount togecher with interest, mgrepate 1 Rs

Wil (Rs. Nil| 8 per infirmagion svashible with Company.

A Infirrmabon
Dutstanding For more than one year A0 0L SRS 62,157,729
Duismnading for kess this ong year DT T e 381,241,370
245 F5TITT aak 1]
“Payable fiar Experes” includes smoun payabde o peinn when di e i | a5 hedore,
Faree Avitosiaiion - 533,371
Amrm Manoj Pesil = *
Mannj Patil EEL R LR B — e
= BRI 3T]
BMIE: 8 OTHER CURRENT LIABILITIES As As Al
31032020 31.03.2019
Hs R34
Currenl matunties of long serm loans 34,344 205 40,357 356
Unher payakles
[hities & Tases payaile 2,842 622 33T
Trade advances receival 126,704, 198 121 g7 242
Pmahle for et punchases . 10,74, D
Faable bo employess 1005408 130,356 246 A9, 060 156, 355 A

(As cernfid By management]
XX  Temieaw




FATIL AUTOMATION PRIVATE LIMITELD
MOFTES FORMING PART OF BALANCESHEET A% AT 31s Mar 3021
ANTF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDEL 3151 Mar 2020

Doetails of sthin payshle

a Dubigs & Tases pavuble
TDE ! TCS Pavable LOGE 65 2,631,745
Providand Femsd payable BT 072 ARS fhd
ESIC payaible 4248 47327
Professiomal Tax Payable 5 500 0,500
GET Pmahle 63,439 173,020
Ercome tax pavable = 2842622 x 13770%
b Tradi advances el 125,704, 198 121507, 542
« Pavable for fined asset purchases . 10, Tl M
d Pavahle o emploves |, 005 426 &390
BOTE: 10 SUORT-TERM PROYVISIONS As At Az A1
3003, 2020 31.03 20
R Rs.
Frovision for employes benefils
Tronvision for salary A219.545 7,083,458
Daher Pravisioe 1,763,427 2 B3 200
Praviion for lecome Tax 519 Ti3 L 4,505,708
t L £.500,705 16,510,426
BOTE: 12 NON<CURRENT INVESTMENT§ . As AL As At
3100 0 3L0E2me
Rs Re
Invesament held on egaily insiraments - equity shares of Lidyam Vikas Sahatan Bank S0 S0, 0ok
Invesament beld m egaity instnements - equiry shines of P Posgle Ca Op hank 10600 (e 1]
Invessment beld im equiy insirsmens - equity shares of Bameran Sahakes) Bank Lid 0000 s
1,000, 0 ENE]
L] F
BOTE; 1} LONGTLRM LAANS AND AIWANCES A Al Az Al
31,03 2020 302019
R4 Ha
Security Deposics 16,870,735 154121235
16 70, T34 15,412,125
: hui 2 _—
Sz, eonsrdered good - 3
Leseruned, oo dienad goaod 16,870, T34 13402128
Deusbafisl . -
Tooviald 16,E7.TIE 15412028
Leay : Frovision for doviaful adwances - =
16,570,733 13412123
NOTE; 1§ DEFERRED TAX ASSET(NET) A At A A
31032020 32N
Rs Rs.
Deferved Tax Liabilsty
Onperisre; Bealaancs [ 2,530,562 [1,068,002)
Timang difference i Deprecianon unber companies act and Income e act 1,800,181 5500 4pa
Timirg difference doe to provision for Geatety and Bonus 412,352 .
4.3435,0r25 2,530,501
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ROTES FOINEMING PART OF BALANCESHEET AS AT 3151 Mar 2020
AND FROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315t Mar 2020

NOTE; 15 INVENTOBIES As Al As Ay
31 .03.2020 3103 2019
R Bs
Faw saterials 44,473,790 56,B65.260
Wk in progress 119,932,906 112,110,063
Fimished goods 107,361 1,221 558
Steck in imde - *
{As quantified and valued by manigiesent)
IELE 14,057 [RCNEENE]
BOTE; 16 YHADE RECEIVABLES Az A As At
.03 2020 AR Rl ]
R= Fis.
Dntstandumg for more thish sax sienthe
Unsecured Considered Crood 61,00 450 TTACEIGN
[T - =
3, 008 450 TEAwE 300
Lz - Provision for bad and dewbeful debas - =
£ 63,004 46y 77,368,360
(. ‘Ongmstandiing for less than six months
Unsecured Considensd Do 70,570 173,022 900
Diubifisl z e
FTA68.576 173,002,500
Lesss - Prosision fior bad and doutaful debss - o
57,508,376 173,033, i
{As cemifeed by smmnagement) 121 630365 PRI
BOTE; 17 Gdsu ANICASH EQUIVALENTS s AL As Al
A 2000 1032019
Hs. R
Balance with hasks
In Curresa Account 17,074 884 4,626,202
Cash in hand 185,553 13R 424
Onther bk balances. 175,176,150 1 06, B30, 148
19550, 879 101 gl 7Tl
Dieposit with origesal materity for mome than |2 monihs 0,560 510 45, 658, 602
Deposit with onginal mansriry for ks than 12 months 06 S04 645 &1,18] 546
176,176,159 | 0 A0, 148
Dalance with Banks bald s margin money for the BG shown amder = Other bank hakinss®
t' BOTE; 13 SHOKT-TERM |LOANS AN ADVANCES A Al A A1
Unsecured, considered good 3004, 2020 3032019
s B
Advcance o suppliers 1,136 G 4,545 443
Laoans anad ndvances 1 rglwted parties
Advance o purchase af lnd ssd building - 15,000,000
Achvance for purchase of iackanery B 22560 454
Advance io direcior T150.654 TOEI 619
Langss ind s bo others 3,980,074 3,300,000
Adv i W empHorees 1,000 D -
MVAT refund recerably 15,840,807 15540207
Balance with cusiom, excise aml service fax mothorities 1,428,558 1AZE 358
Ralamer wich GET amhonies Ipe,022 T hE2
Bhalamcy with rrvenue mahoncies. = 14,583
Incerest focivable 3R 5ET
Prepaid enpensis 550000 15,453 985 457,582 18,326 852
33801 4r TEIITAIE
Adihtional information
Setured, considered good - -
Urstruned, censsdered good 33,53] 409 TR117418
Drceabafial = .
Teonad 31,841,904 RIIT41E
Lass: Provision for doubifiel amounis o t
33,881 409 TEIIT418
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PATIL AUTOMATION PRIVATE LIMITED

NOTES FORMING PART OF BALANCESHEET AS AT 31st Mar 2020
AND PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315t Mar 2020

MNOTE:; 19 REVENUE F 1 OPERATIINS fromm 0004, 2019 from 01 04 2018
te 31,03 2020 1o 31.03.2019
Rs, [LE
Sale of Producis
Sale of welding Fixture, Inspection Jigs £ Gauges , Assembly Line ,Conveyor and
Harvesling parts 1,017,853 499 1,120,502, 146
Sale of scrap 267 525 -
Product Sale 1,008, 121,024 1,120,902, 146
Sale of Service 10,342 479 20918 647
112K, 463,503 1,141 420,433
Breakup of revenue from sale of Goods & services
Local Sale 981,793,083 1,078.316,188
Export and incourse of expor) 465670410 63,504 645
10028, 465,503 1,141 520,833

q 20 THER INCOME

from 0F.04.2019

from 01042018

to 30.03 2020 1o 31032019
Ks. Rs.
Interest Income 100 328 R65 3,337 546
Chher non operating income 2 579,383 160,023
Rent received 24,003 %
Pt on sale of asset 129,423 -
Income on account of foreign currency translation 615,100 2,371,495
[ ] 13,626,774 [l 5B (i
Mate : Details of Interest Income
Interest income on Fixed Deposits 10,181,436 3,327,031
Oiher Inierest Income 147,429 10,515
10,328 865 3,337 546

MNOTE: 21 COST OF MATERIAL CONSUMED

fromm (104 2015

from 01,04 2018

1o 31.03.2020 to 3103 2019
Rs. Rs.
w Material Consurmption

oy of Revw material at the begning of the vear 56,865 280 30,628 430
rchases of material and consumables 604530425 TL3250,480
hixl 395 105 TE2RTE910
Inventory of Raw material at the end of the vear 44 4T3 790 56,565 280
616,921,915 FO601 3 630

v m and Indigen Mutenal, Components Congumed
Impomed 624 B59 1,957,117
Indigenous 616,297 256 74,056,513
616921 915 TO6 013 630




PATI OMATION PRIVATE LIMITED
NOTES FORMING PART OF BALANCESHEET AS AT 31st Mar 2020
AND FROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315t Mar 2020

NOTE ;: 22 THANGES | VENT 5 OF FINISHED GO0 from 01.04. 2019 from 01,04, 2018
IN-PROGRESS AND STOCK-IN-TRADE to 31.03.2020 o 31.03.2019
Rs. ks
fhnm i! WIP
Oipening Inventory r 112,110,065 147,102 338
Closing Inventony 119,932 506 112,110,065
MNet (7822 8411 34 992 273
Changes in Fini
Opening Tnventory . 1,221,508 1,123,078
Closing Inventory 107361 1,221 598
Met 1114237 (S 520)
{6, 708 Gl ) 34,493,753
MNOTE: I3 EMPLOYEE BENEFIT EXPENSE from 01 042019 from 01,04 20108
f o 31032020 o 31.03.2019
k Rs. _Rs
Salanes & Wages 96,575,794 81,934 967
Contribution to provident and other funds 6,356 805 2,674 537
Stafl welfare LN 3,204,852
112,031,253 R7.814.356
D faned nlribuii Ll
Employer's contribution to Providend Fund 4,432 044 227748
Employers contributidn o Employee State Insurance + 37272 389,000
Employer's contribution to Labour welfare fund 11,520 8 280
Bonus 1, 117,7M% =
Gratuity 468,173 -
NOTE: 24 FINANCIA from 31042019 from 01 .04 2018
by 31.03.2020 1w 31.03.2019
Rs, Ks.
Interest expense
Interest on term loan 20,528,556 8,663,302
Interest on overdrafi 2,465,166 -
Interest on statutory dues 563 4940 1,001
_k charges 104,743 162,870
23,663,964 8.827,173




PATIL AUTOMATION PRIVATE LIMITED

MOTES FORMING PART OF BALANCESHEET AS AT 315t Mar 2020
AND PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31st Mar 2020

NOTE: 25  OTHER EXPENSES from 01 04, 2019 from 00042018
to 31.03.2020 to 3032019
Rs. Ks.
Manufacturing Expenses
Job work charges 43, 088 433 46,978 892
Custom clearance charges = 3,224 GHE
Fuel charges 2410524 3978 836
Power charges 960,593 7,143,254
Rent - factory 43,200,000 25 000,000
Rent - machinery = 384,232
Labour Charges 71,219,899 63 451 339
Diesigning charges 21,639 074 18,403 583
Freight charges 48,050 5054215
Repairs io machinery 2,255 240 190,821,813 1825913 175,533,932
Selling and Distribution Expenses
Sales promotion & markeling 4. 170,241 1,104,131
Freight Outwards 10,216,277 14,386,518 22140993 23245124
» Audit Fees 10H0, 000 T0,000
( Courier charges aTa 118 -
Insurance 1,400 307 663,213
Prinfing & stationery P04, 242 1,767,868
Professional fees 4,007 323 6,2 TH923
Professional tax 2,500 2,500
Rent, rates and taxes 378,300 :
Rent - pahers - 1,600 53
Repairs & maimntanance - others 143,832 |46, 200
Security expenses 4 280,357 3,409 828
Service i expensc - -
PF and ESIC expense - 767 'l
GST expense 671,600 ELENIEE]
Telephone & Imermel charpes 725651 932 424
Travelling & conveyance 16,484 819 22,861,175
Travelling - foreign 1,571,710 304 850
TDS Expense B4 55 1,715
Ciffice expenses 703,370 6,577
(rther Expenses. 617,349 1,073,016
Water expenses - 844,342
Loan Processing Charges 3,092 464 1,258 683
BG Handling Charges 129757 508,449
Priliminary expenses - 37,195,290 - 43,087 615
t 242 403,621 241,866,671
from 01 04 2019 frown (11.04.2018
PFAYMENT T ] to 31.03. 2020 to 31.03.2019
[LE Ks.
As auditor
Statutory Awdit Foes 0,000 F0,000
Tax Audil Fees 25,000 30,000
GST Audit fees 25, (HK) 30,000
1240, iy 1341, (WM




PATIL AUTOMATION PRIVATE LIMITED

NOTES FORMING PART OF BALANCESHEET AS AT 31st Mar 020
AND PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31si Mar 2020

NOTE iy FOREIGN CURRENCY REPORTING from 01,04 20019 firom 01 042018
1o 3105 2020 m 31.03. 2019
Rs Es.
Earning in Foreign Currency 46670410 63,504,645
Expense in Foreign Currency 3,023 973 1,957,117
from 01.04_ 2019 fromm 01,04, 2018
YALLUE OF IMPORTS ON O 15 o 31,03 2020 1o 31.03.201%
Es Rz,
Raw Material 1452263 1957117
Capital Goods e ik
Others 3023973 -
NOTE ; 27 RELATED PARTY IMSCLOSURE
51 No Mature of relationship Mame of Party
t 1 Key management personnel Manoj Paril
Aarti Patil
Sr No I Mature of Mature af from 01.04.2019 oo (11,04 20018
Thetppens P Relation Transaction 10 31,03 2020 10 31.03.2019
| Manej Paiil Dok “Kilory i 5,949,600 6,449,600
remuneration
2 Manaj Patil i Director Factory Rent 15 600,000 (] O, 000, (00
3 Mana Patil Director Fpa 122,540 90,300
reimbursement
Al ] Sal
4 Aarti Patil Director algry il 5,964,000 6,464,000
FEMUnEral-omn
Aarti Patil Diirector Factory Rent 15,600,040 9,000, 000
b ! Relative of Zalary and
[+ Vijay Patil P sl s 2084, 160 1,934, 160
! f Relative of Expense
7 Vijay Patil ; X
" director reimbursement P
® i 5
s Prafull Paiil Relative of Ay e 2,614,400 2,498 400
direcior remuneraton
5 Prafull Paiil TE ! Expense 150,062 -
direcior reimbursement
t 4 Shekhar Kolle Hrecior Remuneration 2,624,160 2,504 160
5 ; Common
Fine A &
il ine Autemation g Factory Rent 10,000, (0
12 Fine Auiomation Robotics India Pyt Led Common e o ) b 5,000,000
Director purchase
13 Fine Automation Rebotics India Pvi Ltd i e Ui : 10,704,903
Lhrector machinery purchase
14 Fine Automation Robotics India Pvt Lid Caaneen Purchases 8,762,990 -
Dvirector
64, 508, Sy 53045523
Mature of Nature of balance & on balance as on
Sr No M I Pa
e Relation Balance 31.03.2020 31.03.2019
I Manoy Patil IMrector Recoverable 643,500 1,130,105
2 Manoj Patil Director Advance for exp 07,497 67,085
3 Marti Patil Director Recoverable 6,516,184 5951514
4 Prafulla Sir Relative of direct Payable (52,140} -
n ] ? d Common ]
5 Fine Automation Robotics India Pyt Lid ! Advance given 37,661 464
Director -
f Fine Awtomation Commaon Tenda Payatile for
Director Purchases - QB3 371
7,205 041 48,795 508
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PATIL AUTOMATION PRIVATE LIMITED

NOTES PORMING PART OF BALANCESHEET AS AT 315t Mar 2020
AND PROFIT AND LOSS ACOCOUNT FOR THE YEAR ENDED 315t Mar 2020

NOTE : 28 SEGMENT REPORTING
I Business Segment Business segment is considered as primary segment, Sale of Products (Welding Fixiure, Inspection Jigs &
Gauges , Assembly Line Convevor, Harvesting parts} and Sabe of services is considered as business
segment. The relevant information is provided.
Particulars 200920 2018-1%
Soale of products 1,008, 121.024 1,120,902, 146
Sale of services 10,342,479 20,918,657
1028 461 501 1141 83833
2 Geographical Segment
Particulars 2019-20 2018-1%
Dwmestic 1,793,093 1,078,306, 188
Exporis 466704110 63,504 645
1,028 463 503 1.141,820,833
NOTE ; 29 EARNING PER SHARE (EPS)
51 Mo : Az AL Az AL
i%
At J1.03.2020 31.03.2019
i 1 Profit after tax attributable o eqquily sharcholders 17,057 872 31, 328470
r - Number of Equity shares outstanding as on date 5,00, (W) 5,00, 03
Earming per share 138 6.22
NOTE: 3  LEASE
fus At As At
R ke 31.03 2020 31.03 2019
[ i
1 Operating lease as lesses
The company has taken a land and building at Gat no 154, Behind G.E. Company, Sudumbre, Tal - Maval, Pune, Maharashira - 412109 from Manoj patil and Aarti
Paril on an operating lease of Sixty months starting from 151 January 2016 and ending on 3151 December 2021
The company has taken a land and building at Gat no
Payable with in One year 34,261,500 21,007,716
Payable between one and five vears 38,984 00 39,382 403
r Fayable aller five years £ ¥
T3, 245,900 60,480,118
Apart from above compeny has taken a verious premises on operating lease for residential purpose of iis employee, which is not specified here.
MOTE: 31  CONTINGENT
Sr Mo Pariculars
1 Service Tax Appeal for Refund of Service Tax paid of Ks 14,28, 558/,
Company had filed an application for refund of Serviee fax pand under RCM on Supply of Manpower services amounting e Rs 14,28 538/, However the same is
repected by Deputy Comissioner (Tech), CGST, Pune-] Commissionerate. Therefore Company has preferred an Appeal against the same and same is pending with
Hon. Mumbai High Cour,
NOTE: 3 LMLV ENTERPRIL

Based on infirmation available with the Company, there are no dues owtstanding o suppliers who are registered a2 micro, small or medism enterprise under “The Micro, Small
and Medium Enlerprise Development Act, 2006" as at 315t March 2020,

NOTE: 32

Previous year figures have been regrouped, rearrenged where necessany to confirm to this year's classification.
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